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Confded by Oar Staff From Dispattcha

WASHINGTON —As Michael

S. Dukakis sought to maid fences

tftth blade leaders, a chief aide to

the Reverend Jesse L Jackson said

Wednesday that the Jackson camp
ns "flabbergasted" by Mr. Duka-

w i'5 handling of his vice presden-
selection and said convention

talks with Dukakis campaign aides

bad been broken off.

Ron Brown, one of Mr. Jack-

son's closest advisers as Ids conven-
tion manager, said in Atlanta that

Mr. Jackson was incredulous that

the Massachusetts governor did not

call him. as Mr. Jackson had been'

add would happen, before the vice

presidential decision was an-
nounced.

“Basically, we were flabbergast-

ed by the way this was handled,”

Mr. Brown said. “Jr is now up to

Mkhad Dukakis to make it a unity

convention.”

“That’s O.K. said Mr. Dukakis
when asked about the halt in nego-

tiations. “If people want to debate
issues, they have a perfect

to."

Mr. Jackson, at home in Chica-

go, had nothing to say on the mat-
ter.

Mr. Dukakis was in Washington
with his newly designated running
male. Senator Lloyd Bemsen of

Texas, and he said that he hoped
Mr. Jackson would support the

Democratic ticket this autumn.

Asfor the Republican campaign.
George Bush's search for a running
mate was getting under way in ear-

nest. Campaign sources said the

vice president would probably
make use of private polling to

guage the vote-drawing appeal of

various potential ticket combina-
tions. A spokesman said Mr. Bush
had no intention of “parading peo-
ple around” for auditions.

With the Democratic convention

“I haven’t talked to Michael Jack-
son in months.” He went on to say,

71 want Jesse Jackson to be deeply
involved in this campaign as a par-

ty leader.

“We want his support,” he said.

“We hope and expect he will be

Uoyd Bentsen is dose to George
Bush on some policies. Page 3.

very much involved with us in the

campaign and afterward.”
Some black leaders urged recon-

ciliation. including the chairman of

the Congressional Black Caucus,
Representative Mervyn Dymally of

California. “Lots of fences have
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“ Monday, Mr. Dukakis was pep-

pered with questions at a news con-

fereoce here about Mr. Jackson.

At first Mr. Dukakis tried to

make light of the questions, saying.

been mended,” Mr. Dymally said

after a closed session w>rih Mr. Du-
kakis and Mr. Bentsen.

Representative Bill Gray, a

Pennsylvania Democrat and the se-

nior black House member, said he
had been disappointed that Mr.
Jackson was not the choice for No.
2.

“But it's been made,” he said,

“and I plan to support the ticket.”

Two Democratic sources, declin-

i wr

abusing her. r*
Jesse L. Jackson

AFP

mg to be identified, said Mr. Jack-

son was told privately Monday af-

ternoon that he would not be

picked. One source said a Dukakis

emissary. Paul Broun tos. told Mr.
Jackson that "he would bring the

ticket down” if nominated for vice

president.

Mr. Jackson did not learn of Mr.
Bentsen's selection until reporters

asked him for a comment Tuesday
morning, and the perceived snub
had Mr. Jackson and his followers

still seething Wednesday.

At his news conference in Wash-
ington. Mr. Dukakis said he had
tried to notify Mr. Jackson by tele-

phone of his selection of Mr.’ Bem-
sen, but failed to reach him before

word leaked out. When the two
men Anally spoke, Mr. Dukakis
said, “1 said I was sorry that I

missed him on the first calf.”

Mr. Bemsen said he had spoken
with Mr. Jackson by phone earlier

in the day. "Jesse Jackson is a

friend of mine and he is a very able

gentleman.” Mr. Bentsen said.

But not all of Mr. Jackson's sup-
porters sounded ready for reconcil-

iation.

Mr. Dukakis sought throughout

the day to soothe any hurt feelings,

with only occasional success.

He linked arms with members of

the National Association for the

Advancement of Colored People

and sang “We Shall Overcome."
He told the organization's conven-
tion in Washington that the Demo-
cratic Party had “opened up the

door of opportunity to a couple of

guys named Dukakis and Jackson,

the top two candidates for the pres-

idency.”

When the NAACP president.

Benjamin Hooks, told Mr. Dukakis

that “knowing Jesse has been good

for you.” the Massachusetts gover-

nor replied. “I've learned a lot from
Jesse and I’ve teamed a lot from

you."

Mr. Dukakis said Mr. Bentsen

had been a civil rights advocate

since “way back in the 40s,” but

See PARTY, Page 2
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SUSPECTED TERRORIST— Mohammed Rashid, a Palestinian wanted in the United States for allegedly planting a bomb on a

Pan Am airliner in 1982, being led to court Wednesday in Athens on charges of entering Greece on a false passport Greek
authorities believe the terroristswho attacked a Greek enrise ship Monday may have intended to force Mr. Rashid's release. Page 2.

U.S. Fears ChineseMay SellNew Missile

TODAYS

ckteryatiom In Nicaragua, Tension Rising
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"Nab York Tima Strike

MANAGUA— By ladling out

against its enemies and expelling

American diplomats, Nicaragua

was reacting to.a political and eco-

nomic situation that is deteriorat-

ing more rapidly than at any time

since the Sandinista takeover nine

years aga-

in a day of rapid-fire activity

Pogat ,
^Monday, the government Qqpdkti

ft . also onfared^the jadefinite
closing of riK'ftonmn Carficfina-

dio.station and a 15-day suspen-

sion of flic opposition newspaper

La Prensa.

In response, President Ronald

Reagan said Tuesday that he was
expelling the Nicaraguan ambassa-

NEWS ANALYSIS

dor and seven other Nicaraguan
Pages Monnay, me gpvemmrat diplomats from the United Stales.

cad Mfffi • IF* U-S ' Ambassador, Rmhard H. Yhe Sancfinistas’ actions were
rUK 1™“ Melton, and seven other U.S. dip-

jjjosc far-reaching measures

taken against the political opposi-

tion since the signing of the Central

American peace accord 11 months

ago.
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House Passes

U.S. Trade Bffl

WASHINGTON (Reuters)

— The House of Representa-

tives on-Wednesday strongly

approved a sweeping trade re-

form bill designed to force

open foreign markets that un-

fairly block American exports.

Passage of the trade bin.

. three years in the making,

came hours after the Demo-

crat-conlr0lied House passed

proposals for a legal require-

ment that companies give 60

. days’ notice of major plant

dosings and layoffs.

The Senate is expected to

take up the trade bill later this

month or in August:

Joshua L Logan, the the-

. atra ami fihn tfirCCtOT whose

inis iodiided “South Pacif-

ic," is dead. 3.

General News
Chester Crocker reportedthal

Angola, Cuba and South Afri-

ca nave reached an agreement

on southern Africa. 1^8® **

The U.S. House of Repre^/1'

tativespassed a bfll to expedite

the closing of bases.
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The accord commits all govern-

ments in the region to guarantee

“genuine democratic political pro-

cesses” and respect “freedom in all

its forms.”

Opposition leaders said they saw

the government actions as the end

of a conciliation period and the

openingof amore militant phase of

Sandinista rule.

“In Nicaragua there isnow a new
polarization of political attitudes

that will take us more quickly to-

ward bloody confrontations,'' said

Emilio Alvarez Mentalvan of the

Conservative Party.

“The Sandimslas are clearly on

See MANAGUA, Page 2

By Elaine Sciolino
New Yc*k Times Serricc

HONG KONG — The United

States has received a number of

unconfirmed reports that China is

trying to sell a snorter-range ballis-

tic missile, the M-9, to Libya, Syria,

Iran and Pakistan, a senior State

Department official said Wednes-
day.

Reports surfaced last month of a

possible Chinese-Syrian missile

deal, but the official's remarks

Wednesday reflect .the clearest in-

dication id date of China’s appar-

ent intentions to sell them to a
number of buyers. “We are getting

reports that they are being market-

ed in the area," the official said.

He added that even though the

United States has been unable to

independently verify the reports,

“we take them seriously because of

where this course could lead."

Secretary of State’s George P.

Shultz will express intense U.S.

concern about the proliferation of

Chinese missiles in the region in

recent months when he meets with

China's leadens in Beijing in the

next two days.

He and other administration of-

ficials believe that China’s secret

sale of ballistic missiles with a
range of up to 1,600 miles (about

2,600 kilometers) to Saudi Arabia,

the prospective M-9 sales and the

increased use of chemical weapons
in intermediate-range missiles by

Iran and Iraq against civilian as

well as military targets are chang-

ing the nature of warfare and
threatening security arrangements

in the Middle East.

Mr.
.

Shultz. wiD try to convince

Chinese leaders that the destabili-

zation of the Middle East is not in

their country's interest.

“We have strong concerns about

theproblems being posed by ballis-

tic missiles sales to the Middle

East,” the senior official said

At a press conference in Jakarta

on Sunday, Mr. Shultz called it an

irony that the Chinese, who sup-

ported the recent U^.-Soviet arms

treaty eliminating medium- and-

sborter-range nuclear weapons,
“are now- producing those very

same missiles and selling them.”

He added, “I certainly do plan to

talk about it”

The most recent U.S. concern is

about the possible Syrian purchase

of the M-9, a mobile, accurate solid

fuel rocket with a range of between

300 and 600 kilometers, because it

would be capable of striking IsraeL

China has officially denied that it

has sold the missiles to Syria.

The U.S. official stressed that the

M-9 missile system is still under
development and that no deliveries

have taken place. He added that the

United States believes the Chinese
have produced prototypes of the

M-9 that they are listing in China,'

although it is not known how soon
they will be produced
The missile introduced a sub-

stantial longer-range weapons sys-

tem into the region that might en-

courage other nations to acquire

similar missiles, the official said. In

addition, he acknowledged that

since the missiles are very difficult

to defend against and are impossi-

ble to recall once fired their pres-

ence in a volatile region Hke the

Middle East increases the risk of a

pre-emptive strike.

When the United States learned

of the secret Chinese-Saudi deal, it

protested vigorously, and was given

assurances by both countries that

the missiles are intended for defen-

sive use only and wiD not cany
nuclear warheads.

Regarding the sales of the Silk-

worm missile by China to Iran, the

United States has accepted China's

assurances that it is taking steps to

keep them out of the arms market

so that they will not end up in Iran,

the senior official said

Fed Says

Inflation

Is Priority

Greenspan Points

To Needfor
Stable Economy

By John M. Berry
H ashing!,vi Pest Service

WASHINGTON — Alan
Greenspan, chairman of the Feder-

al Reserve Board, warned Wednes-
day that if the U.S. economy's rap-

id growth does not soon slow

significantly, the central bank will

boost interest rates to avoid a surge

of inflation.

Testifying before the Senate
Banking' Committee, Mr. Green-
span said that the Fed already ex-

pects much slower growth during

the rest of this year and in 1989.

partly as a result of earlier interest

rate increases engineered by the

central bank.

To make sure it does, the Fed is

prepared to “err more on the side

of restrictiveness than of stimulus,”

he said
Mr. Greenspan did not use the

phrase “full employment,” but it

was clear he believes that the Unit-

ed States has reached the point that

unemployment, which dropped to

5.3 percent last month, cannot go
lower without running the risk of a

rapid acceleration of inflation.

U.S. factories are also operating

close enough to their peak capacity

to add to that risk, he said

“Considering the already limited

slack in available labor and capital

resources, a leveling of the unem-
ployment and capacity utilization

rates is essential if more intense

inflationary pressures are to be
avoided in the period ahead” (he

Fed chairman declared.

In his midyear economic report,

Mr. Greenspan said the Fed was

increasing slightly its forecast for

inflation-adjusted growth in gross

national product this year, to a

range of 2.75 percent to’3 percent.

In February, the Fed had forecast

growth at 2 percent to 15 percent.

Real GNP grew at an average

annual rate of 4.3 percent between

See GREENSPAN, Page 13

Gorbachev Exhorts

Warsaw on Reform

bravado AFOOT IN PAMPLONA — A youth (firing ont of the way oa the ring. No one was seriously tant Iwt ax pp^w^goml the day beforeas

W^esdayasbdkraAbymPamptoii^ more than 1,000 youths ran at the San Fenmn festival, wlm* ends on Thursday.

By Jackson Diehl
Washington Post Service

WARSAW —Mikhail S. Gorba-
chev. seeking to bolsier the strug-

gling Polish Communist leader-

ship. praised General Wojciech
Jaruzelski on Wednesday and
urged that his government “not

fear difficulties, not panic because

of single failures.”

In the thud day of his tour of

Poland, the Soviet leader made one
or the most direct references yet to

the deep economic troubles and so-

cial unrest that General Jaruzelski

has faced, telling shipyard workers

in the northeastern port of Szczecin

that the reform policy being pur-

sued in the Soviet Union and Po-

land “would have been worthless

had it been deprived of the support

of the workers."

At the same time. Mr. Gorba-
chev said he believed that workers

supported programs of economic
restructuring, and he urged “perse-

verance” on the part of both society

and the authorities in the face of

difficulties.

“More than ever is required from
our nations, from the working
class, from the Polish leadership,"

he said.

The shipyard that Mr. Gorba-
chev visited was one of three along

the Baltic coast hit by strikes in

August 1980 that led to Lhe forma-
rion of Solidarity, the independent

trade union.

However, in keeping with the

conservative, tightly controlled

character of his Polish tour. Mr.
Gorbachev- made no reference to

Solidarity and addressed only
those workers chosen in advance by
the authorities.

.After being prompted by an in-

terviewer on Polish state television.

Mr. Gorbachev also praised Gener-
al Jaruzelski. whose leadership now
faces the most popular resentment

since the early months of 1981

See GORBACHEV, Page 2

SovietMarshal Pledged

Shift in Force Structure
By Walter Pincus
Wmhmgion Post Service

WASHINGTON — During his

six-day visit to the United States,

the Soviet chief of staff. Marshal

Sergei F. Akhromeyev, repeatedly

assured his hosts that there would
be major, visible changes over the

next few years in the structure of

Moscow’s military forces and in the

way its military budget is put to-

gether, according to informed

sources.

Admiral William J. Crowe Jr.,

the chairman of the Joint Chiefs of

In the GolfBall Business, a Costly CaseofHighPerformance
Ifyou can put out a very hot ball—one
t travels further than the regulations

By Warren Getler
International Herald Tribune

LONDON — Eveiy duffer’s dream of

the perfect golf ball—one that flies farther

and faster than the one he usesnow— has

been pulled off the market because it flew

too far and too fasL

Thenew ball’s illegal perfection will cost

its manufacturer, Bridgestone Corp. of Ja-

pan, a billion yen,

Bridgestone announced that it would

halt production and sales of the ball Imme-

diately, and that the 180,000 balls already

delivered would be recalled.

It was the esteemed Royal and Ancient

Golf Gub of Sl Andrews, Scotland, a

governing body on international golf roles,

that knocked the ball into the rough.

The Implements and Balls Committee

decided last month to withdraw its approv-

al of the ball, the AltU5 Newing 432, when

it discovered that the ball performed loo

well in initial velocity tests. The ball

clocked in at just over 255 feet (77.4 me-

(ers) a second — 5 feet beyond the maxi-

mum.

“A lot of manufacturers have the tech-

nology to create a ball of any desired com-

pression so that you could whack it more

than 250yards," said Lou Fishman, senior

editor of Golf Digest, a U.S. magazine.

that

allow— you take the chance of changing

the character of golf and outmoding many

courses.”

Alastair Cochran, one of six members of

Sl Andrews’s Implements and Balls Com-

mittee, agreed.

“People are getting stronKr, bigger and

better at the game witlwui ndjp from im-

skin on the new ball were uncovered by the

U.S. Golf Association, which uses the same

standards on balls as St. Andrews and

carries out initial velocity tests for all new

entrants.

Sumitomo Rubber, retails the ball for 600

yen (S4.50).

Masanri Aold, a technical representative

for Bridgestone in London, said the finan-

cial loss on a wholesale basis would

Manufacturers always try to get right up “ aboul 1 ™on yen (about $7.5

th* murimiim vMfVifv limit nf 250 feet a
, .

The Alius Newing 432 is a Iwo-piece
to the maximum velocity limit of 250 feet a

second, said Michael Bonallack, secretary-

general at St. Andrews. “Occasionally they

get so close to the tolerance level that they

ig 4;

ball, with a strong, solid core and a protec-

nol fun if it is either loo ridiculously easy

or too impossibly difficult. I see no reason

to relax standards. If anything, there are

go down and the challenge would fade, ff pressures from many comers to make the

we want to keep golf courses a challenging velocity limits even lower, to tighten the

situation and maintain the integrity of the restrictions.”

game, then there’s a need for standards. The improprieties beneath the dimpled

provement in the balls.” he said. “Golf is
gp over 1|ie t(m. Any manufacturer can

. . r. _._.L u.

make a b^j bm there’s no great

merit in it because you can't sell theta.*

tive cover of Surlyn. The ball had an over-

dose of chemical additives to its core, in-

dustry sources roeculaie.

Two-piece golf balls, now the most com-

monly used by amateur playere, do not

Bridgestone said it had made 240,000 have an elastic-rubber thread wound
Aims Newing 432s since production began around their cores as three-piece balls do.

in late March. The company, Japan’s sec- Professionals favor the three-piece ball be-

ond largest manufacturer of golf balls after cause it is easier to control.

Staff, promoted the unprecedented

discussions among himself, the

Joint Chiefs and Marshal Akhro-

meyev and his delegation of top

Soviet military officers, despite ear-

ly objections From some State De-

partment officials.

The talks were held in the secure

“tank” in Lhe Pentagon where the

Joint Chiefs of Staff meet
After the Soviet group, left for

Cuba on Monday night Admiral

Crowe described Marshal Akhro-

meyev as “surprisingly forthright

and nonpolitical” according to

sources.

A good foundation for future co-

operation was created, these

sources said, not only by the cre-

ation ofjoint study groups and an

agreement on future visits, but also

by a feeling of trust that grew be-

tween the two military leaders.

One night. Admiral Crowe intro-

duced Marshal Akhromeyev to a

U.S. audienceas “a leader at a time

ofchange." He also called the mar-

shal aman “who can make a differ-

ence."

At various public meetings

around the country. Marshal Akh-

romeyev and his delegation provid-

ed insights into the new views of

the Soviet armed forces* leadership.

They expressed dislike of the

structure of the Soviet military

budget, under which the Defense

Ministry pays for military forces,

while research and weapons pro-

See GENERAL, Page 2
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Greece Notifies U.S.

That Bases Must Go
Reuters

ATHENS—Greece notified the

United States on Wednesday that

U.S. military bases must be re-

moved from the country by mid-

1990s, official sources said.

A letter from the Greek govern-

ment said the four major US. mili-

tary bases and 20 smaller installa-

tions had to be dismantled by June
1990. the sources said.

[In Washington, a State Depart-

ment official confirmed to the In-

ternational Herald Tribune that the

Ministry of Foreign Affairs had

sent a note to (he U.S. Embassy in

Athens providing the formal writ-

ten notification of the intention to

terminate the 1983 agreements.

[But he said the United States

had long anticipated that Greece

would take this procedural step

and said Washington did not ex-

pect the announcement to have any

impact on negotiations.]

The present five-year agreement

expires Dec. 31.

The Greek government, which is

Socialist, has said it will pursue

negotiations for a new pact. But

talks, which began in November,

are deadlocked.

About 3.700 U.S. military per-

sonnel are stationed in Greece,

mostly at a U.S. Air Force supply

base hear Athens and a U.S. Navy

supply base on the island of Crete.

The letter gives formal notifica-

tion that the present agreement will

expire and that under its terms the

Americans then have 17 months to

remove the bases.

Prime Minister Andreas Papan-

dreou. who promised to close the

bases when first elected in 1981.

has said his government mil keep

negotiating even after the expiry of
the present pact.

But eight rounds of talks have
failed to break the deadlock.

Greece wants a sew pact to in-

clude wording that could be inter-

preted as U.S. backing for its posi-

tion in a feud over the Aegean
region with Turkey.

The Americans have argued that

such political language, however

vague, has no place in an agree-

ment on military bases. There has

beat no sign of a compromise.

Finding a compromise will be-

come increasingly difficult as the

next Greek election, which must be

held by June next year, draws near.

Western diplomats said it would

be extremely difficult, and politi-

cally dangerous, for Mr. Papan-

dreou to back down. He must nave

some wording in a new pact which

can be portrayed as a victory dur-

ing the election campaign.

Mr. Papandreou, who once held

American citizenship and served as

an officer in the U.S. Navy, has

pledged to put any new pact to a

referendum, saying: “Nothing will

be done behind the backs of the

Greek people."

Western diplomats in Athens

have predicted for some time that

Mr. Papandreou, a Socialist, would
go into the next election with the

U.S. military under threat of evic-

tion in order to win leftist votes.

They have also suggested an

agreement could be readied after

the election and that some compro-
mise would be found — such as

dosing the Hdienikon Air Base

outside Athens.

French Socialists Move

To Restore Wealth Tax
By Edward Cody
Washington Post Service

PARIS— The Socialist govern-

ment decided Wednesday to rein-

state a wealth tax, setting the stage

for a crucial test of President Fran-

cois Mitterrand's attempt to enlist

support from political centrists.

The measure, affecting 110,000

families worth four million francs

($645,000) or more, would in effect

resume a tax imposed when Mr.
Mitterrand first took office in 1981.

That tax. contested as a symbol of

soak-tbe-rich thinking
, was abol-

ished by the conservative majority

that governed under Prime Minis-

ter Jacques Chirac from 1986 until

May.

Centrist leaders have warned

that Prime Minister Michel Ro-
card’s approach to getting the new
measure passed in Parliament,

probably in October, would be a
measuring rod for future coopera-

tion with the Socialist Party.

The warning presented Mr. Ro-
caid with the choice ofseeking sup-

portfrom Communists, who want a

tough bill or from centrists, who
want a moderate tax.

“We will see which way he tips,”

said Pierce Mefaaignerie, head of

the Union of the Center.

Mr. Mehaignerie said earlier that

he and his followers would not sup-

port the tax proposal as it now
stands. Alain Juppe of the Gaullisl

Rally for the Republic called the

measure an ideological tax.

Mr. Mitterrand has made a ma-
jor issue of broadening his support

to include centrists previously al-

lied with the right But in the two

major parliamentary votes since

Mr. Retard took office May 10—
choosing a speaker for the assem-

bly and passing an amnesty bill —
the Socialists have been forced to

draw support from the Commu-
nists to obtain majorities.

With 276 members in the 577-

seat National Assembly, Mr. Ro-
caid’s Socialists cannot muster a
majority without support from an-

other group. Mr. Rocard’s long

term goal has been to form a work-

ing majority with support from the

centerratherthan theCommunists.

Claude Evin, the government
spokesman, said that Mr. Rocard
“confirmed he would be open to

parliamentary debate and amend-
ments that could be proposed dur-

ing the debate." This appeared to

bea gesture toward the centrists, in

effect inviting their suggestions for

change in return for support

Government officials have esti-

mated that the new tax would gen-

erate about four billion francs in

revenue. Although this was seen as

a relatively small sum, the tax pro-

posal carried an explosive political

charge because of strong opposi-

tion from the right and accusations

the measure could encourage capi-

tal flight and reduce investment.

ly
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A tugboat asssting the burning Gty of Poros cruise ship after it was attacked off the Greek coast

Few Clues Found to Greek Ship Attack
Compiled by Our Sufi Fnm Dispatches British soldiers on board the Greek different groups or factions to set- woman wrongly identified as one
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British Barrack on Rhine Is Bombed -

BONN (AP)—Bombexplosions rocked a British Array barrack in the -ti'
n •

West German city of Duisburg early Wednesday, slightly injuring nine ^
t

.

soldiers, the army said. Gunmen believed to be the attackers opened fire

on the police, according to the polio.
. . . . . Vo ;

In a statement sent to the British Press Association iwws agency frora^* -if -r '
: •

‘

-

Dublin, the Irish Republican Army took responsibility for the bomhing. *,V .# .
:

There was no indication whether the attack was intended asa reprisal for r% *>
, , ,

recent British strikes against IRA targets outside of Britain, notably the
1 >"V

*'

trilling in March of three suspected guerrillas in Gibraltar.

The last reported assault against the 56,000 British uniformed service- 1

men based in West Germany waswhen three off-doty soldierswere lolled*
-'J.

during weekend leave m the Netherlands on May 1. The IRA said its

guen& carried out that attack also.
‘

U.S. Charges 7 as Contras’ Suppliers
MIAMI (AP)— Federal prosecutors unsealed an indictment Wednes- d*’ .V5 *

day rhaiging seven persons, including the brother of the contra leader;

.

Adolfo Calero. with illegally supplying mercenaries and weapons to the •
•:

'

Nicaraguan rebels. ~

The long-awaited indictment did not mention any Reagan adminisira-'..
\

-

tion officials or Mr. Calero himself. Mario Calero was accused of^, •c'.

‘ '

recruiting and paying for mercenaries with the help of a Texas million#1 ' %
aire, Maco Stewart, and anti-Communist Cuban activists from the Miami

'

area. Adolfo Calero’s brother is based in NewOrieans. ?'' •"

Also among those indicted were Thomas Posey, head of the Alabama- . > r

based Gvflian Materiel Assistance, and Jack Terrell a former mercenary '.tt
"

who Later revealed the alleged illegal operation. All seven are accused of- ^ ..

violating the U.S. Neutrality Act, which bars hostile actions against
. *Yl\v -

foreign governments from U.S. soil.
V/

Kuwait toBuy245 Russian Vehicles
ATHENS—A trickle of coofus- ship City of Poros."

jog and sometimes contradictory

information has obscured many de-

tails about Monday's terrorist at-

tack aboard a Greek cruise ship

crowded with European tourists.

The Greek government quickly

condemned the attack as “inhumancondemned the attack as “inhuman the pro-In

and criminal" and pledged tighter had camec

security, but has released few facts, the U.S. <

Government press spokesmen passenger

are unavailable, or say they cannot claim cau.

comment on the investigation. Se- radio said

nior Greek police officers say they The Pale

The statement in Arabic was sent

to an international news agency in

Moslem West Beirut.

Also on Wednesday. Radio
France- Inter in Paris reported that

an anonymous caller had said that

the pro-Iranian group Islamic Ji-

had carried out the attack to avenge

tie their differences." or the attackers said Wednesday

“We are not soft or weak on that he still had not heard from his

anyone,” he added, referring to daughter,

past criticism of the Greek govern- “I was watching the evening

merit by the United States for re- news at 8 P.M. and then L saw it.

portedlv being lax in fighting ter- the picture of my daughter, Isa-

rorism. belle, branded as a terrorist,” Alain

Mr. Skoulas said that security Bismuth told French television,

men were now being posted on the A French consular spokesman in

ottered by the visiting British defense secretary, Georae i ounger.
_

Defense Minister Sheikh Nawaf al-Ahmed as-Sabah Kuwaiti said be

had signed a contract Saturday with a Soviet military delegation for 245

'

erf the armored vehicles. He declined to estimate the value of the sale, bin

the Kuwaiti daily Al-Anb&a* put it at $300 million-
. .

1

Mr. Younger said British arms offered included tanks, training add

;

operational aircraft, patrol vessels .md mine disposal equipment for land

reload few fans, the U.S. doling of a, Iranian t&&22?££g?Sisrz
In another development, the of a French tourist. Greek police

vemment ordered Wednesday said they were investigating (he. , ^ . WIUUUKUl UlUVIbU nwuilMUS] JMU Ul

pie Palestine Uberauon Otgarn- ^ M immediate trial take place matter.
cannot provide facts or comment zation strongly condemned the at-

f Palestinian wanted in the Isabelle Bismuth. 21 was a Das-
JERUSALEM (Combined Dispatches) —israelii

on divergent accounts. mck.
w

»«r<W<fc?mry mission, in southern _L*a»ondon divergent accounts,

A coroner said Wednesday that

nine persons died when terrorists

opened fire with automatic weap-

ons and exploded hand grenades

on the Greek ship. Ninety-eight

tack.

Bassam Abu Sharif, chief

spokesman for Yasser Arafat, the

PLO chairman, said Wednesday in

Baghdad: "The Palestine Libera-

and sea. Kuwah also is seeking advanced U.S. fighters and missiles rna

controversial $1.9 billion purchase now under discussion in Washington

by Prime Minister Sheikh Saad al-Abdullah as-Sabah. ..jp

Israel Cites Clash in South Lebanon
JERUSALEM (Combined Dispatches) — Israeli paratroopers on a

cnn-h.anr)^lKrrnu miccinn Iti cnilfhi’m T .ebailOfl clashCU With Arab

on the Greek ship. Ninety-eight tion Organization and the Palestin- Court to stand trial on charges of sitting next to a man identified as
people were injured. Earlier reports ian people, being themselves vie- entering Greece on a false passport. Mohammed Zozad.
said that as many as 1

1
persons tims of state-organ ized terrorism. ^e k suspected by the United Mr. Tnrud was later named as a

might have been killed.

There were two claims Wednes-
day of responsibility for the attack.

strongly condemn this criminal at-

tack.'

but the claims included no strong its friendly attitudes toward the

supporting evidence. Palestinian cause, and we cannot

An unknown nroim in Lebanon but condemn such attacks, he
supporting evidence. Palesti

An unknown group in Lebanon but cc

said in a statement: “The Organi- added,

zation of Martyrs of the Popular The
Revolution in Palestine— Abu Ji- touris

United Stateswhwe detention may ^ger on the liner, the. City rf =SSElSS3£S\ hea£*srid t^errillas and one IsraeS
have provoked the attack on the Poros. The photograph circulated ®

killed-

J 3

ship. by the Greek police had been taken ^ un;t had been searchina for guerrilla hideouts and rocket

Mohaxnmed Rashid,.34, wm tak- tar the ship's photographer shortly taSSSuSafimSe guirillA the military command smi
en to the Athens Misdoneanors before the attack. It showed her

Revision said the guerrillas were members of the Iranian-backed
Court to stand tnal on charges of sitting next to a man identified as Hezbollah or Partvof God.
emerring Greece on a false passport Mohammed Zozad.

^ViLiwhile. mo AriKeen-agere died Wednesday of bullet wound*
He is suspected by the United Mr. Zozad was later named as a

f ^ jer^ ^ Isra3tI00pi. officials said. {AP, Reutrn)
Slates of having planted a bomb on prime suspect in the attack, with

a Pan Am jetliner in 1982 that the woman next to him tentatively rnr ||lp Ro/irt'rvl
killed one person and injured 15. identified as a Moroccan accom- UJ U&C IlCCUrU

Justice Minister Agamemnon plice. Bad weather in the North Sea continued Wednesday to block efforts to

Koutsogiorgas overruled a decision Greek authorities say they be- cap the burning wells of the oil platform Piper Alpha, one week after the

Slates of having planted a bomb on prime suspect in the attack, with

a Pan Am jeiliner in 1982 that the woman next to him tentatively

“Greece is a country known for tilled one person and injured 15. identified as a Moroccan accom-
Justice Minister Agamemnon plice.

Koutsogiorgas overrated a decision Greek authorities say they bc-

had Unit—launched a swift attack Wednesday that Greece was deter-

on tens of Zionist, American and mined not to become “an arena for

The Greek deputy minister for trial postponed until Thursday bc-

tourism. Nikos Skoulas. said cause the defense lawyer and the

for a two-week postponement of lieve that the terrorists who at- explosion that killed 166 men aboard the platform, a spokesman for the

the trial but the court ordered the tacked the cruise ship, which was platform operator said in Aberdeen, Scotland (AP)
trial postponed until Thursday be- carrying 471 tourists, may have in- A World War D bomb exploded in a field in northern Libya, kOlmg a
cause the defense lawyer and the tended to hijack the vessel to force family of eight, the official Libyan news aeenevJANA renorted Wednes-
inierpreter were unavailable.

In Paris, the father of a French

Mr. Rashid's release. day. The agency, monitored in Rome, said the 300-kilogram (660-pound)
(AP, Reuters) bomb exploded Saturday in Ban al-Zaytun. (AP)

Secession
a 11 1 1

(Continued from Page 1)

Annulled OV whcn Solidarity was suppressed

J under martial law.

A "1 w01 tell it directly to you

Azerbaijan p°^" he^
J “You were lucky that at this

The Associated Pros stage of history there has appeared

MOSCOW — The leadership of a man of high moral standards and

Azerbaijan annulled the decision tremendous intellectual abilities

GORBACHEV: He Outlines His Immense Task 1

said. Mill officials and government
spokesmen had offered no infor-

tinuing signs on Wednesday of

popular apathy and disappbint-

mation on the work stoppage by meat with Mr. Gorbachev’s visit

late Wednesday evening. Few people not assembled by the

by the Nagorno-Karabakh legisla-

ture to secede from the republic

and accused officials of the disput-

ed region of breaking the law and

defying higher authorities, Tass

said Wednesday.

jakh legisla- who loves this land and is a great

the republic internationalist”

f the disput- As Mr. Gorbachev spoke, steel

the law and workers at a large mill in the south-

irities, Tass eastern city ofStalowaWola staged

the first reported strike since a 16-

Mr. Gorbachev, who has ignored
“lhonS* tave tumcd out ‘° «

or skirted Poland’s internal politics ^ 9!?
as well as controversial themes in JJJJP SJS"
Polish-Soviet relations, offered one l

£^
gesture on Wednesday to Poland’s

millions of private farmers, visiting
WestCTn observers said,

a privately ran farm outside Szcze-
.
The Soviet leader's appearance

cio- It was the first time the Soviet in Szczecin was intended in part as

leader had visited a private agricul- a gesture of continuing Soviet sup-

TRAVEL UPDATE

GreekAir Controllers End Protest
ATHENS (Reuters)— Greek air controllers ended a two-day hunger

and sleep protest Wednesday that had delayed international and domes-
tic flights during the summer tourist season.

^
A spokesman for the 450 controllers, who are banned from taking

strike action, said that they had reached an agreement with theTransport
Ministry and that flights would return to normal later Wednesday. The
controllers began refusing to eat or sleep Monday, saying it was the only
way that they could press their demands for better working conditions
and higherpay. “

Meanwhile, thousands of British vacationers faced waits of un to two

lurid plot in Eastern Europe.

in Szczecin was intended in part as Meanwhile, thousands of British vacationers faced waits of up to two

a gesture of continuing Soviet sup- ^3* in airport lounges as authorities battled to dear the flight backlog

port for Poland's post-1945 bor- from the Greek dispute.

The offidal press agency said the day wave of labor protests rocked

Presidium of the Azerbaijani par- Poland in April and May.

sz^eS

T

g

?

toSd
h
in

.
cSed Stettin? fo^<*nturies before British Airways Bends on Smoking

SSTES being awarded to Poland by Stalin, BERLIN (AFP) - British Airwave. hnmhawWt

liament met Tuesday night, a few Opposition sources said that up
hours after the secession declare- t0 2,000 of the 18.000 workers at

tion by the Nagorno-Karabakh So- the mill had stopped work to de-

viet, tne legislature.
_

mand the reinstatement of seven

“The regional Soviet of People’s Solidarity activists dismissed after

support his reform policies.
Polish foreign policy establishment

Deputies failed to secure strict

compliancewith principles of legal-

a strike in May.

By late Wednesday, the strike
ity and the obl^o^cbaracter of

ap^Vte to aIS
workeR ® *e research

pS^^h££K! *<«-«« «f* -a
Tass said the Presidium also ac- —

cused the Nagorno-Karabakh leg-

islature of having "openly en- a T»np\7r

croached on the national-state J_ /% fi j[
•

composition of the republic."

The agency said the Presidium of Tnflevem Trhurl
the Azerbaijani legislature, known
as the Supreme Soviet, proclaimed f>»» pm. it
the declaration of secession “nuU

(Cootumed bom Page I)

and void and revoked iL" some in the audience booed when

Armenians have been pressing the Texas senator took the micro-

“I came in and I immediately has been demonstratin'* that the

read that you are in full solidarity territory is. in fact. Polish,

with out greit work or rKtructur- Mr Gorbachev returned
uig. he said to about l^OO ship- Wednesday night to Warsaw,^ been assem-

be [q ronduct talks with
bled bv the authonues. We are

Q,e p0ysh leadership on Thursday
convinced that Poles are our

presiding at a meeting of
Staunch inenuS. Wamu; Pa*-* Irarlpn on FriHnv nnri

visit had convinced him that Poles ^ endu rin& obsession of the
BERLIN (AJFP) — British Airways, bombarded with protests and

-ipport his reform policies. accusations of disenminauon. has decided to abandon its SqrerimentaJ
... . . . ... rot/sh foreign policy esiaDustmcoi no-sraoking flights, a company spokesman said Wednesday i

I came in and I immediately has been demonstrating that the The exiierimenL on nisht«fmmH n v •

S SuS r
rA

6
pl

T,^ ¥

^

a
T',

h - [lK spokesmm

wLSr“"o S'. ^o!;
any or discn^a,ion- certain b“-

rd workers who had been assem-
he ^ ronduct talks with French air controllers have given notice of a strike Mondav for more

mvince^
6

tha^°Poles are^^
|be PoUsh leadership on Thursday staff and higher wages, /^r services are already disrupted Vstrike of

nnrh f^ndQ " ^f0n “ a “^*“6 P^ots demanding that a third crew member be added to the cockpit of thelunch mends. Warsaw Pact leaders on Friday and Airbus A-320. PUots and mechanics for Air Inter.
Nevertheless, there were con- Saturday. struck every night last week from midnight to 8 A.M. (AFP)
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MANAGUA: The Situation Is Rapidly Deteriorating Reagan Pushes

Armenians have been pressing me i exas scnai

for five months for the Nagomo- phone to speak.

Karabakh Autonomous Region to Mr. Jackson brought the dele-

be annexed to the republic of Ar- gates attending the NAACP con-

inenia. Nagorno-Karabakh's popu- vention here Tuesday night to their

ladon is mainly ethnic Armenian, feel by detailing his progress

The campaign has brought Na- throughout the election year, end-

uno-Karabakh's Armenians into "I (hay not be on the ticket, but

reel confrontation with central Tra qualified!"

ithorities in Moscow and as well "Qualified! Qualified! the

with Azerbaijani authorities. crowd chanted in response, at the

[News oF the vote by the Nagor- urging of Mr. Hooks,

i-Karabakh assembly was neither Mr. Jackson also alluded to the

(Continned (rum Page 1) Enrique Bolanos Geyer, head of

the defensive, and they have lost

the base of support wbicb they
eraU°n and

1

onc
l

o( g* Sc-
once had in the poorer classes,” he “??ls mosl outsPoken enucs.UUW UdU 111 UH« JATOIVI VUWW, UW

“ii k ,. . . “The government has oven a
The Nicaraguan economy is in a dear^ it ^^ l0^

state of collapse, and there are whatever steps are necessary and
pqwing reports of hunger and suf- 0f repression do create a
fenng. The Nicaraguan currency dimate ^ fear

Enrique Bolanos Geyer, head of Colleagues of the two men said EnVOY tn
Nicaragua's principal business fed- they had been acting as escorts for J w
eralion and one of the govern- a group of visiting congressional 77ie Associated Pres
ment’s mosl outspoken critics, aides. WASHINGTON _ xt,

on the official market has plunged ‘.pe0p|e are becoming quite
from 1

:L?
jrd

lS ^
10

j®
a^onlh hungry, be said, "but losing fear is

ago to 325 to 51 Tuesday. Oppon- a sJaw process . j don
-

t the San-
uon political parties, joined by dinistas 0n the brink of collapse
anti-Sandinista trade unions, have

united to demand sweeping eco-

nomic and political changes.
The spark for the measures Mon-

no-Karabakh assembly was neither Mr. Jackson also alluded to tne

officially announced in Moscow day’s disappointment,

nor in Baku, the capital of Azerbai- I 3113 expected to register, moti-

jan, but 200,000 people who had vate and deliver more votes than

gathered in the Armenian capital of any congressperson alive,” he said

Yerevan on Tuesday, for the third to loud cheers. “And for that work,

day running, rejoiced at the news, there must be partnership, equity

witnesses told Agence France- and shared responsibility."

Presse.] (AP. UP1. WP)
Nagorno-Karabakh's declare- Rush to Defer Choice

tion of secession was the first such

nomic ana pouucai cnanges. jjay was a protest rally Sunday in

Saudinista leaders said the steps the town of Nandaime. Two Amer-
taken Monday were necessary be- jean diplomats were present and

non of momdi
was the fma such Mr Bush p!ans t0^^ after

acdon m the 70 years of Soviet ^ Democratic convention to se-

histoiy. It immediately raised con-
lect mnning male, Uni[ed Press

cause the opposition, encouraged

by Mr. Melton, was engaged in a

subversive plan.

President Daniel Ortega Saave-

dra has been warning that Presi-

dent Reagan was determined to

end Sandinisia rule before leaving

office.

Although Congress cut off the

flow of American weapons to the

couraged photographs or them were pub-
Lged in a lished on the front page or the offi-

cial newspaper Barricada. which

fi
Saave- said they were directing the rally,

at Presi-
'

Peace talks between the govern-
ment and the contras collapsed

June 9, and an official close to the

talks said Sandinista leaders were
“tenibly frustrated” at their failure
to obtain a final cease-fire agree-
ment.

This might have led to a surge of
economic aid for the devastated
Nicaraguan economy.

During that round of talks, San-
dinista negotiators expressed will-

ingness to make new political con-
cessions. but the contras said the
government offer was inadequate.

Opposition leaders said they ex-
pected the steps taken Monday to
sharpen the already tense political
confrontation in Nicaragua.

The Associated Press

WASHINGTON — The
State Department said
Wednesday it expected the
Nicaraguan ambassador. Car-
los Tunnermann, to comply
with an order expelling him.
from the United States. Presi-
dent Ronald Reagan warned
that he was “going to gel a big
surprise” if he did not.

Mr. Tunnermann is expect-
ai to claim the right to stay in
Washington on grounds that
be also is Nicaraguan ambas-"
sador to the Organization of
American Stales.

A U.S. spokesman said: “Jt
would be unprecedented for a>
foreign envoy lo reFuse to’ I

comply with such an order
" '

• m .
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GENERAL: Soviets Pledge to Revise Force Structure
(Continued from Page 1)

stitutional and legal questions.

While the Soviet constitution

gives citizens the right to self-deter-

mination. it requires a republic's

consent for any proposed changes

in its boundaries. Nagorno-Kara-
bakh has been an autonomous re-

International reported from Wash-
ington.

He will have about three weeks

con tras earlier this year, the admin- duction is financed by a civilian

istration has not wavered from its department,
strong an ti-Sandinista position. The Soviet officers said they rec-

The decision by Secretary of ognized that, because of this sepa-

a Soviet strategic attack. The Sovi-
ets said they considered the exer-
cise dangerous because they cannot

tional security body, had spent two
years working out a new “defen-•n»s>svays

They believe the exercise involves en hJVSii"-*
1

?
tak-

^on of mainly Moslem Azerbaijan Bush will
suce 1923, even thoughmore than dioia: before the com
three-quarters of its 160,000 resi-

New Orleans. Manv oDservers

lieve Mr. Bush will aedde on a

oice before the convention.

Among those thought to be on
5 list of possibilities are at least

United Stales was mounting a new for the military will be handled in a

impugn against them. fashion similar to that of the Unit-
icaraguan foreign minis- ed Slates and other countries.

dents are ethnic Armenians, who ^ 07 posgbilitiesare at least ter, the Reverend Miguel d'Escoto In a year or two, one Soviet offi-

are predominantly Christian. wo men gush beat in this Brodonann, who announced the cer said, the Soviet military budget
On Feb. 20, the Nagomo-Kara- year’s campaigning. They are the American diplomats’ expulsion, will be seen “clearly, like m a imr-

bakh l^slature asked the Azerbai- Senate Republican leader. Robert called the Reagan administration ror.” This planned change had
jani and Armenian governments to Dole of Kansaswhowas thepuny's “essentially irrational." and said he been mentioned earlier to U.S. ci-

*— — * tv- —!-i — J:J—- could not predict how it might re- vilian experts visiting Moscow,

. aw uakcu ior aovance no- ntKnn.,- ,— :— dul

2* of Autumn Force, a rSJhr p,ayed a

in which 300.000 to Th<» rtfr400.000 troops are involved in ^ thai “e^romely

har.l IA (ull
“We have lo work to'

?

PIa«

approve transfer to Armenia. The 1976 vice presidential candidate,

Armenian legislature agreed June and Representative Jock Kemp of
15, but that of Azerbaijan said no New York.
two days later. Others mentioned for the second
The Nagorno-Karabakh legisla- spot on a Bush ticket indude Mr.

ture announced Tuesday that the Dole's wife. Elizabeth, a former

area was being renamed the An- white House aide and cabinet

sakh Autonomous Region of Ar- member; Senator Nancy Kasse-

roenia. baum of Kansas, daughter of Alf

To back their demand, Anne- Landon, the late 1936 Republican

mans in Nagorno-Karabakh and presidential nominee: and Gover-

Armenia have been striking and nors Thomas Kean of New Jersey,

bolding street rallies sporadically Georac Deukmejian of California

since February. and Jun Thompson of Illinois.

Brodcmann, wtio announced the cer said. the Soviet mililary budget hard to tell that from real wax " a
pr™r an unauthorized

American diplomats expulsion. wiU be seen “dearly, like m a mir- Soviet officer said.
mg or Soviet mierconti^ntTln^'

called die Reagan administration ror. This Panned change had The Soviets said that both said the dcSS
“essentially irrational, and said he been menuoned earlier to U.S. ci- cow and Washington

sundar to those thev
could not predict how it might re- vihan experts visiting Moscow, “confrontational c^t^duSa ^ to a U^.rSS?Z
act to this week s events. sources said. the Cold War ThTif uteman-3 ICRMc

5ICe for MJD'

Mr. D'Escoto condemned oppo- The Soviet group also expressed had Tailed tn ?
,des They acknrw^rio^ . _ .

sition groups that he said were tiwrealization that because of their portunities^o^ji mihf
e °f °p'

working at the service of the U.S. offensive characteristics," Soviet sons Thev atW^jS31? ten" said there ^
Embas^r. military exercises disturb W«i*m ^J.^kn

.
owledSed that 40 rv

nced
.
tP conuct this

act to this week’s events.

Mr. D'Escoto condemned oppo-

“offensive cfmacieris.ics.-S K ‘™- sKK̂ J^Vi^oBera«=.

military exercises disturb Western yeara of
edSed

,.
lhat 40 perc«)tioiL

tins

raflitary offidals. Changes wiU be lhe Unit- JffiSSLSR^ Sbvi«

made. Aey smd. indudS a revi- ^
Embassy. military exercises disturb Wes

"It is sad and unfortunate that military officials, Changes wil

these lackeys, these morally weak made, they said, induduig a i

people, bave lent themselves to the sion of the military handbook,
interests of tire United States,” he Hie Soviets had’ complaints too.

forra thal S*™
25rt^J?e“vi& offensive, and

IS:^iracresis 01 uk uhiiw juiw, u*. ><»• iiuu bumpiainis lOO. traiinn fnr
p— alw mainfuiv.,! .1 ..

said. "They are true moral catastro- They said they wanted advance no- both nation^-
VieV

!i-
^ led tage in

**«?>-

long-term discussions.
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isenisen Uose to Bush on Some Policies
putthe SenatorHas LedDemocrats Against White House on SeveralIssues

;®y His voting record on abortion restrictions
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nS m^ afterw
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War 1 and
^ the. nation s economic problems ° j*S?n buying land. He expanded from agn-
«f

.
jHe has-voted for aid to the contra rebels in

busmcss t0 0,1 and thcn branched into banking.

fBfcwagua.mandatory prayer in public schools H°yd.

Millard Bcntscn Jr. — he now uses

^duedon of the MX nubile, restrictions on r
aiher *“ ™ddle initial nor the “Jr” — was

^voluntary busing for school desegregation
b°ra on ,be rancb m Mission. Texas, on

and various pieces of legislation to reouire a V*: } !* ^r 1 - He ""had a law degree from
balanced budget on a specific timetable, all of

“* Umveraly °* Texas. enlisted in the army as

wbjch Mr. Bush supports and Mr Dukakk
a Pnva *e became a commissioned offi-

opposes.
* ccr. served in Europe in the army air force and

Mr. Bentsen has voted against federal financ-
recc,vcd

L
lhe Distinguished Hying Cross,

ing of abortions for poorwomen and against
amonB 0thcr deoara,,uns- before leaving the

gm control, which hfcBush alsotJSS * a
,

,

XM- After the war, aided by his family s moneyMri Dukakis supports.

Indeed, m 1981, die

afimraistratioo, no oil

“to* «fered included m.
,
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«k h .In the last two years, however, after having Af!cr three ,crms ,n ^e House, frustrated by

become chairman of the Senate Finance Conn whal see™^ Me a long road to political promi-

coumnZ^Si mince, Mr. Bentsen has taken the lead on and the cost of rearing three children, he
4 vmail fori*, wcral issues on which rho fWnwnhe dropped out of oolitics and returned to TexasSeveral issues on which the Democratic Party

dr<HJPe‘1 oul of politics and relumed to Texas
challenged the president, to enter the insurance business with his father.

Sea continued \V ednesdav tcbi.jckdfe
:on piiuortn Piper_-\lplu.iwft«i

lfeD
:en aboard xe platform, a spokeaMnl*^
\nerceep_ Scotland .:

;This year alone, he has led fights for legisla-

wn that would require businesses to provide
hvance notice of plant dosings, restrict im-
ports from nations that have barriers to Ameri-
can products, change the welfare laws and pro-
vide better protection under Medicare to
people with catastrophic illnesses.

,pa balance, Mr. Bentsen’s record in the Sen-
ate can be characterized as neither liberal nor
conservative. He has stood against his more
IH^ral colleagues on such issues as aid to the
cpntras, using highway funds for mass transit,

mandatory AIDS testing and prayer in schools.

But, despite his general backing of business
interests, he has rather strong support from
labor onions, and most civil rights organiza-

tions find his record unobjectionable.

to enter the insurance business with his father.

He once said in an interview he “could not
make ends meet** on his congressional salary,

then SI2.500 a year.

Mr. Bentsen’s six years in the House are
remembered largely for two matters. On the

most important civil rights issue before Con-
gress at the time, he was one of two Texans and
among only a handful of Southerners who vot-

ed in 1948 to abolish the poll tax. And. in a
speech on the House floor two years later, he
suggested dropping an atomic bomb on North
Korea if that country did not withdraw its

troops immediately from South Korea.

Less than three weeks after be lefi the House,

his family chartered the Consolidated Ameri-

can Life Insurance Co., called Calico. The $7

million his father put up was described at the

time as the heaviest initial capitalization ever

for a Texas insurance company.
Mr. Bentsen was not interested merely in the

routine business of selling insurance. Instead,

Calico formed the base for a number of invest-

ment5 in banking and other fields.

By 1 967 the insurance company and his other

ventures were fused into Lincoln Consolidated

Inc., a holding company that allowed him to

become involved in businesses ranging from a

savings and loan association to a funeral home.
All indications are that Mr. Bentsen was a

shrewd, innovative businessman. He was one of

the first in Texas to use data processing tech-

nology and, by the late 1 960s. he was on several

corporate boards, including the Lockheed
Corp. and various oil companies.

In 1970, haring become financially comfort-

able, he decided to re-enter politics.

“I derided I wanted to do something more

with my life, to be remembered for something
more than my financial statement,*' he said at

the time.

His challenge in a primary to Senator Ralph
Yarborough, a hero to the populist-liberal wing
or the Texas Democratic Party, led to a pivotal

election in Texas and left the party with wounds
that did not heal for years.

Mr. Bentsen defeated Mr. Yarborough and
faced Mr. Bush, then a congressman, in the

general election. The campaign showed few
Ideological or philosophical differences. Mr.
Bentsen won, 53 percent to 47. largely because

of the huge Democratic majority in voter regis-

tration in Texas.

In some respects Mr. Bentsen seemed to have

been bom to the Senate. With his deep voice

and elegant suits, he looked the part or a sena-

tor. And with his love of negotiation and back-

room politics, he fit quickly into the scheme of

the upper house.

But his demeanor, quiet and studious, was
distinctly unscnaiorial.

“You don't go up and slap him on the back,"

said Senator David Pryor, an Arkansas Demo-
crat. “He has this kind of aura of self-control

about him. I hear he's a good poker player."

Quietly, as he begin to gain seniority’. Mr.

Bentsen amassed considerable power in the

Senate. On the Finance Committee he was
recognized as a champion of the petroleum and
real estate industries.

As chairman of the Joint Economic Commit-
tee in the late 1970s. he advocated lax cuts for

indiriduals and investment incentives for busi-

nesses. proposals that were shunned by the

Carter administration but enacted once Reagan

took office.

U.S. Doesn’t Scan

Radio That Guides

Airliners in Gulf
By Richard Halloran

Washington Pou Stmce

WASHINGTON — VS. war-

ships in the Gulf do not routinely

monitor civilian air-traffic control

channels and have not been or-

dered to do so following the U.S.

downing of an Iranian airliner Iasi

week, according to navy officers.

The officers said the ships lack

the equipment and personnel to

monitor more than the civilian in-

ternational distress channel.

On the other hand, they said.

U-S. warships listen to the channels

used by the captains of merchant

ships and oil tankers as they sail

through the Gulf.

On July* 3. Iran Air High! 655
lifted off from the runway at Ban-
dar Abbas. an Iranian airfield used

by civilian -and military aircraft.

About seven minutes later, it was

discuss that issue, saying it is

among the topics being investigat-

ed by a team in the Gulf. But they

said that the inquiry might lead toa

recommendation that U.S. war-

ships monitor those channels.

On the day that the Iranian air-

liner was downed, Admiral Wil-

liam J. Crowe Jr., the chairman of

the U.S. Joint Chiefs of Staff, criti-

cized Iran for permitting a civilian

airliner to venture over the Gulf
while the Vincennes was engaged in

a battle with Iranian gunboats.

In a news conference, he suggest-

ed that Iranian air controllers in

Bandar Abbas should have moni-
tored the international emergency

channel over which the Vincennes
reportedly warned the airliner to

veer away from the ship. The con-
trollers might thus have been able

to relay the warning lo ihe airliner.
/xdoui seven minutes aier. « was wbose piIoi mighl n0l have heard
shot down by a misale from the

iu Cn£e ^d.
enuser Vincennes. All -90 people

( jje admiral did not discuss
on board were killed.

aboard the Vincennes were listen-

Panama Refuses to Work
On Canal Agency With U.S.

whether the Vincennes had listened

to transmissions between the con-

trol tower and the Iranian airliner.

The navy officers said that war-

ing to the control tower at Bandar ships in the Gulf usually have only
Abbas when the airliner took off, one radio that can monitor civilian

or whether they were listening to channels, and that the radio is most
the transmissions between the tow- often tuned to the emergency fre-

er and Lhe airplane as the jet quency. Other radios are tuned to

By Robert Pear
\eu- York Tuna Semcr

WASHINGTON — Panama is

refusing to take pan in the work of

the agency that manages and oper-

ates the Panama Canal. State De-

panmem officials say.

The four Panamanian directors

of the Panama Canal Commission
were to have boycotted the agen-

cy's board meeting Wednesday in

Savannah. Georgia, in another

manifestation of the deteriorating

relationship between the United

States and Panama.
State Department officials said

Tuesday tnat this development

anunian legislature deposed him
after he sought to dismiss General

Noriega. Manuel Solis Palma was
then installed as president

Mr. Soiis tried to replace a mem-
ber of the board of the Panama
Canal Commission, but the United

States blocked the move, contend-

ing that Mr. Solis had no legal

juthoriu.

Mr. Ritter said the Panamanians

also warned to discuss the with-

holding of payments owed to Pana-

ma by the United States. Since

March, the United States has with-

held S28 million.

The commission is a U.S. gov-

crossed the Iranian coast into air-

space above the Gulf.

military channels, and radio o]

tors norinallv have their hand
Navy officers have declined lo with that task, they said.
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N.Y. Qoses

((Beaches for

Sewage Spill

By Jane Gross
New York Tuna Serrice

NEWYORK—AD the mnnid-Stes in the New Yoik Gty
of Staten Island ana

. i were dosed Tuesday
when sewage gushed into New
York Harbor after apower faflar^

adding new concerns for beach-

gods andhealth officials following

recent deposits of medical waste on
the shoreline.

“I do believe this period of the

1980s will be remembered as the

time the planet struck bade,” said

Dr. Stephen C Joseph, the New
York Gty Health Commissioner.

. He dted several recent environ-

mental disasters in the dty and

Elsewhere and said, “The planet is

getting ns we can't treat it this way
’ anymore."

.Officials said the sewage spill

was another indication of the seri-

ousness of thewaste-disposal prob-

lem in the New York area.

Dr. Joseph, who is awaiting re-

sults of tests on the waters the sew-

could interfere with the operation '™men' s« UP “ 10

of the canal and undermine the cam out the provisions of the Pan-
TT~r Tk Tl •11 n /ti • ot tne canal and undermine tne

House Passes Bill on Base Closings “SSsusHsbsS0
nil's budget and sets policies for its

P^amanians. AU nine are ap-

By Susan F. Rasky
New York Tuna Service

WASHINGTON — The House

mission appointed by the Defense commission also to consider the

Department. dosing of bases abroad. Under Mr.

WAQHtvc’mM tj,i» Hn.iw The approach was intended to Armey’s provisions, the commis-

of ReprSaatives, tackling one of
shield latwnates from the poUii- sion is required only to study the

ihemSl nnlitira^ ^nciiiv- ^ <>f shutting down foreign bases.

operation and maintenance.

Gabriel Lewis Galindo, a former

pointed bv the president of the

United States. The Panamanians

the most politically sensitive issues
cany pamnii tasx oi Muiui^uown lureigi

in Congrks, has iproved legisla-
f^udlahons that often provide As ,

non to expedite die proceJfor pteand othereconomic benefits in quires

closing obsolete military bases.
then districts. comm

As approved, the legislation re-

quires the nonpartisan Pentagon

commission to submit a list of pro-

Over the years. Congress has posed base closings to the secretary
The ladslation, passed Tuesday. ,

uv
f
r

.

egress nas p«cu w.

old l^io the dosing of about f?»“d 11 » diffiailt to say y« to of defease by Dec. 31.

SZScbaSbv^beS dosing any base that no major U.S. The defense secretary will then

mflhaiy mstallauon has been shut have 15 days to deade to close all

1 LJLS’rt wnf^, fo« hST. since 1977. or none of the bases, an approach
of next year, saving the Pentagon

Mtttonated 52b^00 to *5 b lo-
by the dmc four Housc^ mumaeai io remove pouuraj om-

Smilar legislation was adopted nut^J,a
L
w?rfc®d oa ^jbaft y 3 011

by the Senate earlier this year, and proposedl by the i^med Services CnSsWld have to vote spe-
negotiators from lhe two chambers

"5^
,o work om "" cS^sfSssssss "srh,"V

it ot u _ . . , to block dosings as it has under measurc» requiring Congress to

Fmal House passage of the bill ^ muster a majority of two-thirds m
came on a voice vote. But the key „ *

, . each chamber to block the dosings,
vote occurred earlier, when the Although there are about 4,CW
members agreed, 223 lo 186, to ® ^ ^ i , domestic militaiy installations, ac-

accept tou^i language that would cording to theHouse Armed Ser-

keep congressional participation in riexs Committee, the commission
hase-dosii2 to a minimum. In do- publican of Texas, that more hn mnocntratinp on 150 mainr

or none of the bases, an approach

intended to remove political bar-

gaining both by the administration

uy urc oernue ouuu uiu jwi, uiu —r- -j — ,—:—
negotiators from the two chambers base^closmg process

wiS now have to work out their contained enough loopholes to give

differences. Congress nearly as much authority

VJalUilwi ulwio Uiiiiuuw, a ivimxii . . .

Panamanian ambassador to the are chosen on the recommendation

United Stateswho has led efforts to
01^ Panamanian pveiunni.

oust Panama's military leader.
The comnnsston s mandate is u>

General Manuel Antonio Noriega. **}™ain
,

lhe

said Tuesday: “This is a sign of “nal unul ^ 3, *

f

1

l?
99' whe.°

irresponsibiUty by the Noriega
TeSpona'

crowd. They are playing politics
bdm for the waterway.

with the canal.”

A State Department official said, Mafia Boss Is Killed in Sicily
“This action raises questions about

how serious Panamanians under
.

,

the control of General Noriega are
.

PALERMO. Sicily A convicl-

differences.

Final House passage of the bill

came on a voice vole. But the key

vote occurred earlier, when the

members agreed, 223 lo 186. to

accept tough language that would
keep congressional participation in

base-closing to a minimum. In do-

ing so. House members rqected a

version of the legislation that

would have retained greater con-

gressional participation.

measure, requiring Congress to

muster a majority of two-thirds in

each chamber to block the closings.

Although there are about 4,000

domestic militaiy installations, ac-

As originally drafted by the knot" that he said had kept Con-

House anTSenate armed services 8"=* f
ro

.

m ^8 responsibly on

committees earlier this year, the

legislation would have given Con-

Reagan

^

EnrovioW
\ . _

A CH 1

r^ariaw"' ;' - ‘
• „ rt Op* .

-.rr-it'iSZ*

“most significant public health

hazard” of recent days, far more

dangerous than the medical waste.

!
The danger in spilled sewage

comes from bacteria and other mt-

croorganismsin fecal material that,

if swaBowed, can cause hepatitis

and intestinal disorder. Health

Department officials said.

- While city inspectors said that

no waste was triable in the water

near the beaches, they dosed them

as
. a precaution while bacteria

.bourns were taken,

i The latest beach closures, a re-

will beconcentrating on 350 majord^ly resembled the ongmal pro-
from which ^ make ju, r*.

P ommendations.
Mr. Armey described his bill as Mr. Armey orginally had hoped

an auempt to“unravel the Gordian io leave Congress out of theprocess
knot" that he said had kept Con- entirely by offering no opportunity
grass from acting responsibly on fora vote at all. Bui, faced with stiff

base dosings. House opposition, he ultimately

In approving the measure, proposed language permitting a

House members also rejected lan- vote of disapproval by Congress,

S in the compromise bill that (he same procedure contained in

have reauired the Pentagon the Senate version of the bill.

base dosings.

In approving the measure.
suits of tests on me waters tne sew-

virtually no say* in which House members also rejected lan- vote of disapproval by Congress, legitimate president of Pam
age flowed into, called the spw me

bascs should be closed, leaving that guage in the compromise bill that the same procedure contained in Mr. Delvalle has been in

“most significant public health
to a nine-member com- would have required the Pentagon the Senate version of the bill. since late February, when tl

hazard” ca recent days, far more —
dangerous than the medical waste.

SSsSSsl Joshua L. Logan, 'South Pacific’ Director, Dies

aboui fulfilling their commitments Mafia boss Pietro Messicaii Vi-

under the Panama Canal treaties
" was ambushed and shot to

Until now, the strained relations death near the Sidlian capital in

between the United Slates and what the police described as a set-

Panama have had little effect on dement of accounts between rival

canal operations. Last year 13.444 gangs.

vessels passed through the canal •

and paid S330 million in lolls. -

The foreign minister of Panama. wwurruwT
Jorge Eduardo Ritter, wrote in a Bl^j M KB.ll
letter to the commission that Pana-

ma would not take part in any

commission meetings until the
^

United States restored normal rela- xl J ^ - OT-,
dons with Panama and recognized ’ '/

1

the commission members named
by the government of Panama. P”

Last week, in Panama, he said >; •
’

that the United States persisted in
' " *

'
• - & • ^ - :p

“the farce and the fiction" of recog-

nizing Eric Arturo Delvalle as’the n.«
legitimate president of Panama. “
Mr. Delvalle has been in hiding

since late February, when the Pan- v/iIIl»C
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Purchasing Officer
Office of Project Services

New York Tina While he attempted the classics was discovered that itcould becon-

NEW YORK — Joshua L. Lo- only once, with “The Wisteria trolled by drugs.

Other successes in that period

included a revival of “Charley's

gan, the director of some of Broad- Trees” —his own version of Che- He took part in medical semi- Aunt” with Jose Ferrer and By

way’s most enduring and presti- khov's “The Cherry Orchard" — nars, appeared on television, and Jupiter,” a musical,

nous bits, among them “South and did not seek out innovative or talked and wrote about his illness. Less dian a year before “South

pacific" and “Mister Roberts,” avant-garde drama, he was a con- But he also made it clear that be fell Pacific." Mr Logan directed “Mis-

died Tuesday at his home in New summaie theatrical craftsman. He its manic phase contributed to his ter Roberts, or which he was also

-- - -- -- 1 — •!— « the co-author with Thomas Heg-
York. He was 79.

Mr. Logan had suffered for

suit of a power failure at a sewage many years from supranuclear pal-

treatment plant on Staten Island,
sy> a debilitating disease,

tame as state health officials an-
Frequently serving as co-author

nonneed that at least one vim ^ producer or co-producer as

possessed great emotional force

that he was able to transmit lo the

3ctors he directed.

creativity.

Fore*-

7— . T T OUU VI W
found last week on a Long

,

Island ^^ director of plays, Mr. Logan
Peach contained the blood ot a

,^5 also that uncommon phenome-
person exposed to the AIDS virus

fl0ru ^ heater director who was
and to hepatitis. successful in films. Among his

The state health commissioner, screen hits were “Sayonara and

Dr. David Axdrod, said the chance “paint Your Wagon."

sy, a debilitating disease. Mr. Logan's long string 0/ suc-

Frequently serving as co-auibor cesses really b^an with the musical

and producer or co-producer as **] Married an Angel” (1938) and
-^11 rtf nil VC Mr I nonn VTnliHqv"

r--.v Md to hepatitis. successful in films. Among his

Z'
' The state health commissioner, screen hits were “Sayonara’ and

Dr. David Axdrod, said the chance “paint Your Wagon."

:

"*

\ irf transmission of either virus from _ _ . . „ *

Tt
• c

“- «"?**:. rfs*. sidi waste on the beach was ex-

;
• v:r if* .traordmarflyiow” Qiina Frees 52 Monks

,r A .t* ^ He said that the test results did

' not alter his conviction that the Held Since Tibet tUOtS

ZL j# Nassau and Suffoflc County^ch- AgaM&*»»**

r **0 *^ es were safe and would remain
BgjjNG—China has freed 52

to Bttw ssssssfia
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included “Knickerbocker Holiday"

with Walter Huston the same year.

“Annie Get Your Gun” (1946). cause of its Triangle Gub show
, dJJkI" -to

“Picnic" (1953), “Fanny” (1954), that loured the country, and be ^oeI Harrier, 7S,

“The World of SuaeWong" (1958) entered the university in 1927. The Journalist and Novelist

and the movie “Cameloi" (1967). previous year, he recalled, he saw LONDON (AP)— Tbejournal-

He did have his failures, notably ^ Broadway play. “What ist and novelist Noel Barber, 78,

“Miss MoffaL" a musical version P™* GloryT died Sunday from cancer at his

of "The Com is Green,'’ starring Mr. Logan never was graduated West London home. He was ajour-

Bette Davis, it closed in Philadd- from Princeton. During his last Mbs* tor 45 yeats before RTiung

phia before reaching New York, year be won a scholarship that fiction at the age

when Miss Davis withdrew from made it possible for him lo go to His fifth novel, JIM Weeping

the cast Another was “Rip van Moscow to study with Konstantin and The Laughter, ts among the

Winkle;” a 1976 musical for which Stanislavsky, current top 10 best sellers m Bm-

“Without my illness, active or ge^Ii imn^ie bL
dormant. I'm sure I would have ^ob'omphy. Jwh,

lived only half of the life I’ve lived gubhdied m 1976^ Mo^e Start,

and that would be as unexciting as *^aI pco?K'
and 3 c

P
,,e

y
u
^
n

osafe and sane Founh of JuJy!^ he
fc

He chose „jp .0 , Pnoee.ee be-

The United Nations Development
Programme s Office of Project Ser-

vices (OPS) seeks candidates for the

position of Purchasing Officer at its

Headquarters in New York. UNDP is

Lhe world's largest grant development
assistance organization. It serves 352
developing countries and temtones
through a network of 112 offices,

providing and managing technical

assistance in virtually every develop-

ment sector. Funds come from the
voluntary contributions of govern-
ments. which contributed over
USS 1.000 million for 1988.

The incumbent will be responsible

for the entire procurement process
and ensure that procurement con-
forms with UNDP's policies and
procedures, which includes the
following:

• Ascertaining the adequacy and
correctness of specifications prior

to procurement
• Selection and maintenance of

vendor data

• Evaluation of bids and recommen-
dation of awards, securing the most
advantageous terms and conditions

for UNDP
• Issuance of purchase orders and
• following up as required
• Maintenance of budgetary control

over procurement matters
Candidates must have a post

graduate university degree, preferably

in economics, engineering, business
or public administration, as well as 5-8

years' professional experience in pur-

chasing operations on a worldwide
basis. In addition to excellent written

and spoken English, candidates
should also have proficiency in French
or Spanish.

We offer an attractive benefits
programme. For immediate con-
sideration, send your resume and
salary history to: Chief, Recruitment

Section, Division of Personnel, UNDf!
One United Nations Plaza, New York,

NY 10017. USA. An Equal Opportunity

Employer.

he wrote belli book and lyrics as ^tcr a stint in Hollywood, be
well as the direction. I[closed be* returned to Broadway to direct I Other deaths:

lore its New York opening. “On Borrowed Time," which ran JJL Mehta, 76, an Indian phBos-

Mr. Logan was notable for his formore than a year. Then, in 1938, opher and expert on the German

candor in discussing manic depres- he directed “I Married an Angel" existentialist Martin Heidegger,

sion, die mental illness in which his first great success. It was then Monday of a heart attack in Cam-

exiretne elation alternates with that he began his long association bridge, Massachusetts,

profound depression. He had the with Richard Rodgers, the compos- Anthony Holland. 60, an actor

condition for many years before it er of “South Pacific.” known for his comic performances

current top 10 best sellers rn Brit-

ain.

Other deaths:

JJL Mehta, 76, an Indian phDos-
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Anthony Hofland, 60, an actor

known for his comic performances

in film
,
theater and television, Sun-

day in New Yorh He committed

suicide.
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VIETNAM ORIGIN
A quantity of doewood is in

stock in Hong Kong and avail-

able for immediate inspection.

Interested parties please contact

Hong Kong.

EASTASIA

TECHNOLOGY, INC

TeL: 5-222033,

Telex: 75771 fflREHX

or Fax.- 5-200516

International organization with
Headquarters in Geneva, Switzer-

land, and operating worldwide,

seeks qualified candidates for the position of.

Chief, Division of Banking

- Responsible for the financial operationsand man-
agement of the Organization's funds, as well as
for the formulation of policies concerning dis-

bursements, foreign exchange and Investment.

Candidates should hold a university degree in busi-

ness administration, accounting/financial manage-
ment, qualifications required include several years ot

professional experience in dealing with international

banking and financial transactions, ability to super-

vise and direct staff, thorough knowledge of English

and French.

Applications with detailed curriculum vitae and re-

cent photograph should be addressed to Cipher

No. C IB-118563, Publicitas, Geneva, Switzerland.
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Redress Without Strings
President Reagan has decided to pay

compensation to families of those who died
in the Iranian airliner mistakenly shot down
by the USS Vincennes. That is plainly the
right decision. But it prompts a tough ques-
tion: Should compensation be linked to

other goals, like return of the American
hostages held bypro-Iranian groups in Leb-
anon, or an end to the Iran-Iraq war?

According to a recent poll, three out of
five Americans oppose compensation. Those
sentiments are hardly surprising given Teh-
ran’s behavior — from taking America's
diplomats hostage to its complicity in the

minder of 241 U.S. servicemen in Beirut.

But they are also misguided.

Whatever Iran's share of the blame may
turn out to be, an American ship shot down
the plane—an error that killed 290 civilians

whose families deserve compensation re-

gardless of nationality. Unlike reparations,

the idea of compensation does not imply

guilt. And the payments would go directly to

the families, not the Iranian government.

There is no shortage of ideas for linking

compensation to other goals. Representative

Thomas Downey, a New York Democrat,

wants the hostages released first Senator

Sam Nunn and former Secretary of State

Henry Kissinger would tie payment to a

cease-fire. Both proposals open the possibili-

ty of a dialogue that might further the over-

riding US. goal of ending the Iran-Iraq war.

Those are tempting but shortsighted ar-

guments. Washington cannot offer pay-

ments as an act of compassion, then dangle
them as an inducement to political profit.

That would only match the immorality of

the hostage-takers, who subordinate indi-

vidual rights to political ends. Iran and the

United States have many interests in com-

mon. but if the mullahs cannot yet recog-

nize them, money is no substitute.

There are other ways to begin a serious

discussion, if Iran wants one. Even before

the Airbus tragedy, Iraq's recent gains in

the ground war had relieved pressure on the

United States to tilt so heavily against Iran.

Meanwhile. Tehran has reopened relations

with Paris and London, and tentatively sig-

naled a desire for improved relations with

Washington. Speedy resolution of the air-

liner tragedy might revive this process of

readjustment. The best package for com-
pensation is also the right one: no strings.

— THE NEW YORK TIMES.

Dukakis Picks an Insider
The first thingMSD and LMB should do,

now that they’ve become an item, is drop
the JFK and LBJ bit This isn't 1960,

George Bush isn't Richard Nixon, and
Messrs. Dukakis and Bentsen are most em-
phatically not John Kennedy and Lyndon
Johnson. Besides, our memory is that in

1960 people had to stay up all night to learn

that the Democrats barely won. Surely that

28-year-old squeaker, replete with charges

that they in fact had only won Texas by
monkey business, is not the model they

want for the current campaign.

In Lloyd Bentsen, a very careful presiden-

tial nominee-to-be has chosen a running

mate to match. If in some respects this is a

bold choice, it is as much for qualities which

the dignified and polished senator lacks as

for those he has. He is an able man, but a

stemwinder be is noL Nor is he what you
might call a man of the people, in particular

the people who tend to occupy the leftward

regions of the Democratic Party. Thosepeo-
ple may havenowhere else to gp, butSenator

Bentsen is not the one who is going to make
them laugh and cry and bring them home.

But be has not greatly offended them,

either. That is not his way; be is too meticu-

lous and rational, and as a longtime mem-
ber, now the chairman, of the Senate Fi-

nance Committee, which has jurisdiction

over all the revenue and most of the social

spending of the government (Social Securi-

ty, Medicare. Medicaid, welfare), he has
taken somecare of their programs.Hehas a
good voting record on civil rights as well.

Mr. Bentsen brings to the ticket all the

help and vibes that were quickly mentioned

on Tuesday— In his native Texas, a critical

electoral state in which he beat George

Bush for the Senate in 1970; in the South

more generally; and in the conservative

wing of the party partly based there. As
Michael Dukakis observed, it is also Mr.

Bentsen who helped produce the welfare

reform bill that passed the Senate last

month, the catastrophic health bill that the

president just recently signed and the trade

and plant-closing bills that will shortly be
sent to him (again) for his signature. He
knows his way around the town in a way
that Mr. Dukakis does not; in that way, loo,

particularly in domestic and economic af-

fairs, he balances the ticket.

In defense and foreign affairs he does not

just provide balance; on many issues his

positions contradict Mr. Dukakis's. He fa-

vored the B-l bomba and has supported the

MX missile and aid to the Nicaraguan con-

tras. That is balance with a vengeance.

What Mr, Bentsen has never been is a
political visionary, even ofa minorsort He is

part of the establishment that all his life be
has skillfully worked within. He inspires no
sense that, given a choice, he would take the

country to a place very different from the

one where it is. Nor has Mr. Dukakis given

such a sense so far. Both are ameliorators;

they have made their reputations tuning the

machinery up, not steering in a new direc-

tion. That is both a strength and a weakness.

— THE WASHINGTON POST.

Other Comment
NATO Needs an Agenda
While the West's reactions to eye-catch-

ing Gorbachev proposals have sometimes

seemed negative, less flashy Western initia-

tives have produced actual results. These

successes have been undersold. For all Mr.
Gorbachev’s olive branches, Soviet industry

still drums out 3,500 new tanks a year.

NATO needs to seize the political initiative

more frequently. It could do so, for example,

by producing a package of proposals for

conventional arms reductions, and/or by de-
fining a mmimuin level of nuclear deterrence

for Europe, balancing the modernization of

air- and sea-launched missiles against the

scrapping of thousands of battlefield midear
weapons- The Soviet leader's words, however
skilfully unrealistic, have their impact on
public opinion. The West needs a positive

political agenda, and to make the most of it.

— The Independent (London).

Dramatic offers of mutual Uoops and air-

craft cuts and proposals for a pan-European

summit, of the kind Mikhail Gorbachev

made in the Polish Parliament on Monday,
have an immediate appeal to public opinion

in both East and West. Yet such tactics are

not necessarily in Mr. Gorbachev's own in-

terests. The more dissent he tries to sow in

NATO’s ranks, the longer it will take the

Western allies to adopt a common position,

and the longer the delay before joint terms
of reference for conventional arms negotia-

tions are agreed with the Warsaw Pact

countries. If Mr. Gorbachev wants to speed
things up in Vienna, he would stand a better

chance of success by making realistic pro-

posals in the conference framework provid-

ed for that purpose. It would be more advis-

able for Mr. Gorbachev to build on this

foundation than to indulge in spectacular

megaphone diplomacy, with little prospect
of practical results at the end of the road.

— The Financial Times (London).

Toward a Pacific Community
Since World War II there have been oc-

casional proposals to establish an over-

arching Pacific security umbrella. None
have ever come to anything. Bui what we
are seeing now in (he Pacific is the prospect

for cooperative opportunity the like of

which the world has not seen before.

Mr. Shultz, the U.S. secretary of state,,

raised this in his proposal at the ASEAN
foreign ministers’ meeting in Bangkok for an
economic and political NATO covering the

region. Mr. Shultz no doubt used the expres-

sion NATO-like to distinguish what he had
in mind from the European Community.
That he should have chosen the Bangkok

meeting to float the proposition was espe-

cially apposite. The creation of the six-mem-

ber Association of South East Asian Nations

may not have brought all the economic unity

its founders hoped for, but it has brought an

understanding thatonce seemed improbable.

There is no better guarantee of security

than interdependence, no sura way to com-

mon prosperity and the elimination of age-

old animosities than by the creation of

regional economic associations, small like

ASEAN or large like the EG that are devot-

ed to the common weal The notion of a

Pacific community has been floating

around aimlessly for some years. Mr. Shultz

has given it impetus and direction.

— The Herald (Melbourne).

ARaw Deal lorWomen
Women hold up half the sky, as the

saying goes, but here on Earth they get a

lousy deal. That is the only conclusion to be

drawn from a new study by the Washing-

ton-basal Population Crisis Committee
that documents the grinding poverty and

blatant discrimination endured by three-

fifths of the world's women.
In the Third World, girls are more likety

than boys to die before their fifth birthdays,

more likely to be denied an education and

health care and adequate nutrition, more
likely to grow up illiterate. In countries like

Nigeria, Afghanistan and Bangladesh, the

study stows, young women are still forced

into early marriages that too often end with

death in childbirth. In conservative Islamic

countries, women are not even considered

autonomous individuals in the legal sense.

Women [in America], despite their legiti-

mate complaints about inequities and in-

dignities on the job. lead privileged lives

compared to their counterparts abroad. Fif-

ty-nine percent of college students in the

United States are female; no other country

in the world comes dose to providing the

same educational opportunities.

Yet there are sinking similarities be-

tween the lives of American women and
those of their foreign sisters. The study

found, for example, that the feminization or

poverty is universal, that in almost every

nation households beaded by women are

the most destitute. Everywhere full-time

women workers earn less than men do.

— The Los Angeles Times.
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OPINION

Let Moscow Cut the Rhetoric and Get Down to Dealing
.,14m I

BRUSSELS—Talk about a more
stable European security rela-

tion is bourgeoning but isn't getting
anywhere yet Mikhail Gorbachev
sounds impatient Now he offers a
pan-European summit, (ike his Reyk-
javik meeting with Ronald Reagan,
and removal of 72U.S. fighter-bomb-
ers in return for withdrawal of some
Soviet planes in Eastern Europe.
These are bad signs when the gen-

eral East-West atmosphere is improv-
ing. A spectacular European super-
summit could only compound (he

Realsecuritythrough

disarmamenthas to

come in balanced,

By Flora Lewis

difficulties in the way of getting seri-

ous about conventional aims talks.

Mr. Gorbachev

that only a few seem aware of what a
fiasco it was considered in Western
Europe and by many Americans.
Reykjavik remains a dirty word that

sends shivers through Western chan-

ceries. It makes you wonder what top

advisers like Anatoli Dobrynin, long
the Soviet ambassador in Washing-
loo. are telling their boss. Or do they

think the Gorbachev charm factor

has so swept Western publics that the

governments can be overwhelmed
without serious negotiations?

The plane proposal is even trickier.

The United States has agreed to re-

move 72 F-I6s from Spain, and Italy

has agreed to provide a base for them.

They are part of Western “forward-

based systems” which have been a

major controversy in East-West arms

control for well ova a decade. The

Soviets finally accepted leaving them

out of the medium-range missile nego-

tiations, but are now dying a new
approach, tnlcing advantage of Span-

ish and Italian politics.

The NATO position is that planes

should not be included in convention-

al reduction mlks
,
on the grounds that

the real issue is to cut the capacity to

“seize and told territory." which air-

craft obviously can't do. This strikes

me as a hypocritical argument. Planes

are certainly an integral part of battle

forces, essential to surprise attack.

Sooner or lata they will have to be

included. But NATO is having a hard

time getting its 16 governments with

their varied domestic political argu-

ments together, and the Soviets know

iL Brussels plans to start off negotiat-

ing by refusing to include the planes,

concentrating cm the main problem,

which for NATO is the huge concen-

tration of tanks and artillery facing it

and poised for rapid advance.

The Soviets have proposed — at

the United Nations, but not yet in the

Vienna conference on launching con-

ventional arms talks— to begin with

a massive, well monitored count of

what each side has, from the Atlantic

to the Urals. NATO sees traps in that

idea, although it is a significant ad-

vance in the Soviet position on regu-

lar, on-site verification.

There are a lot of complex, specific

E
mblems at issue. The Russians are

aving trouble with Romania, which is

holding up the human rights section of

the Vienna conference. The West

wants this concluded before moving

on to new disarmament sessions.

But the centra] points are that

NATO wants to eliminate Soviet con-

ventional superiority and to retain

some nuclear arms in Europe, since

the Soviets wiD continue to threaten

Western Europe with nuclear weap-

ons. The Soviets keep poshing to de-

nuclearize Europe. They talk about

shifting to “defensive” strategies inca-

pable of aggression. Given the geogra-

phy, Moscow could certainly move in

that direction. NATO feels, but the

West could not cut very much and

still maintain a coherent defense if

the Soviets should shift back.

This is an encouraging but difficult

period in East-West relations. The

prospect of bringing the Cold War to

an end reopens all Kinds of assump-

tions without providingnowanswers.

What will happen in Eastern Europe?

What wfll be Germany's priorities^ It

is possible to glimpse a much better,

safer Europe over the horizon, but it

is stin hard to see how to get there

without serious dangers.

Mr. Gorbachev is not reassuring

when he calls for a leap ahead to his

vision of a “common European

house” without offering any blue-

print or building plan. It is too remi-

niscent of the old Soviet line de-

manding “general and complete dis-

armament." in the public debate.

alongside the inexorable Soviet mili-

tary ouildcp- Real security through P

disarmament has to come , in

traced, dearly visible steps.

NATO dawdles, overly fearful that

.

Western voters will be carried away
by vague promises and refuse to sup-
port needed defenses in the mean-

"

time. The propaganda game and (he

.

search for solid achievement still go
on at cross-purposes. Certainly it ism

‘

the interest of both sides to have
relief from the arms burden, but it

won't be achieved by sloganeering

The best bet is to get negotiators to

(he table, and hold the rhetorical fire.

The New York Times.

Conventional Defense Isn’t Enough f
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speech to the Atlantic Council.

Michael Dukakis indicated that if

elected president he would emphasize

the development of conventional as

opposed to nuclear weapons. His po-

sition reflects a widespread consen-

sus that the American nuclear um-
brella is no longer credible and. that

conventional imbalances are the chief

threat to strategic stability.

Mr. Dukakis is certainly correct

when he states that NATO needs ef-

fective anti-tank weapons. It is mis-

leading, however, to suggest that NA-
TO's conventional problems can be
corrected so easily, for they are buQt

into the structure of the alliance.

Simply put, NATO's central front

lacks strategic depth. As the late Gen-
eral Maxwell Taylor wrote in. 1982,

since France's withdrawal from the

alliance “NATO has had no commu-
nications zone of adequate depth be-

hind its combat troops, and the U.S.

forces have had to depend on
lines . . . running dangerously

to the battlefront ... In the aggre-

gate. these adverse logistic factorsjus-

tity a conviction ... that a sustained

conventional defense is not possible.”

Consequently, any conventional

defense of Europe must focus on
stopping a Soviet offensive at the

frontier, before it penetrates into

NATO's rear. This situation puts the

Supreme Allied Commander in Eu-
rope in an almost impossible situation.

If be puts all bis forces at the front,

he ensures defeat, because Soviet

forces will be stronger at the point of

attack. If beholds forces in reserve, he

cannot hesitate to commit them, for

delay could be fatal

them to the wrong place

Soviets would surely accompany their

mam thrust with feints to encourage

such an error—he loses. To make this -

problem manageable, some fortifica-

tion of the intra-German frontier is

necessary, not only to delay any Soviet

advance so as to buy SACEUR time

bat also to provide someway of screen-
-

ingthe feints from the main thrust

The Wesi Germans resist such forti- -

fications because they impart a sense

of permanence to the intra-German

frontier. To address this concern, bar-

riers are designed not to look like'

barriers. Some designs are ingenious,;

for instance, traffic medians on the

autobahn that also serve as tank obsta-

cles. But in the end one has to wonder

at the seriousness with which the Ger-

mans view conventional defense if

they must resort to such subterfuges.

However complicated the con

tional defense of the

Mexico: A SilverLiningBehind theParadoxes?
A /TEXICO CITY— The problem with holding

1VJL competitive elections in which the outcome
is predetennined is that credibility and legitimacy

suffer. That is the moral of last week’s elections in

Mexico, and it is one of the burdens that Mexico's

next president wiD cany into office:

The apparent S3J percent of the vote captured

by the ruling party's candidate, Carlos Salmas de
Gortari, remains a historic event in view of past

presidential elections: Mr. Salinas obtained few-

er votes than either of his two predecessors, and a

far Iowa percentage of the total than anyone
would have expected until a month or two ago.

The number of Senate and congressional seats

given up by the rating Partido Revolutionary
tnstitucional is unprecedented, as is the resent-

ment and despair felt by dozens of PRI candi-

dates and caciques (local party bosses) who lost

theirjobs or their confidence on July 6.

Tins refreshing change is due as much to the

opposition’s strength as to Mr. Salinas’s commit-
ment to political and economic reform — his

enlightened, or perhaps resigned, acceptance of a
major change in the rules of the political game.
But while the voting was essentially dean, the

counting seems suspect. Five days of delays and
confusion in providing results, as well as the

stunning and late-surging strength of the national-
ist left-of-center, quaa-Gaullist campaign of

By Jorge G. Castaneda

Cuauhtemoc CArdenas, seriously undermined the

credibility of the returns even before they were
released. Thusan outcome which on ejection night

would have appeared fair and clean isnow becom-
ing a cause erf incredulity and derision.

When the results finally were made public, the

state by state breakdowns brought more suspicion.

In con trast to urban Mexico, where Mr. CArdenas
or Manuel Gauthier, the candidate of the rightist

Partido Action National won nearly every city,

the counttyside. north and south, seemed to have

held a different, separate election. In rural district

after rural district the opposition faded and the

PRI racked up overwhelming victories.

In too many areas of northern Mexico the PAN,
which until recently had made major inroads, was
wiped off the electoral map. In its place remained

scarcely believable PRI landslides. Similarly, the

PRI machinerydid itsjob in thesouthern and gulf
states, where Mr. CArdenas should have done well.

Ultimately, these elections were a mosaic of

paradoxes. The man who campaigned on a plat-

form of modernization and change, and who may
yet lead Mexico into modernity, will in the best of

cases owe his victory to two erf the most backward
and conservative sectors of Mexican society, the

peasants and the caciques. He is indebted to the

votes tallied, but not necessarily cast, in the poor-

est, most isolated and most ignorant rural areas

where, after much hesitation, caciques delivered

the vote. The counttyside. the small and forsaken

towns of fewer than 5,000 people where more than

12 million Mexicans (one-third of the electorate)

axe formally registered, gave Mexico its soul in the

past but does not belong to its future. Tomorrow's
Mexico, the urban, literate, working and middle

classes, voted overwhelmingly for Mr. CArdenas or

Mr. Gouthier, opposite ends of the political spec-

trum joined at the carter by rejection of the PRL
Finally, there is a contradiction between the

expectations that the elections raised and the

confusions and tensions that resulted. Bui para-

doxically again, Mexico is living its most impor-

tant democratic experience in manydecades, and

coming through the process with its institutions

and crnm intact and even strengthened.

Afteryears of passivityand resignation, Mexi-

cans expressed tntir age-old pent-up anger and
sadness,and theydid it at the polls. Whateverthe

final verdict on the elections, Mexico could well

emerge happier, prouder and more stable.

The writer is professor ofpolitical science at the

National Autonomous University of Mexico. He
contributed this comment to TheNew York Times.

This American Election Could Settle Something

T ACOMA, Washington—At ev-

ery step along the Pacific Coast,

in California, Oregon and Washing-
ton, Michael Dukakis has heard the

same message: You are ahead of

George Bush now in this state and
you have a chance to win.

That dozens of Democratic office-

holders, from governors and senators

on down, turned out to tell him they

were with him was living proof that

they believe he has a chance to shift

those states from the Republican col-

umn. Add in some splendid coopera-

tion from the weatherman, who gave

turn stunning backdrops for his cam-
paign events and spectacular aerial

views of the western mountains, and
you had one happy candidate.

It being the duty of journalists to

rain on politicians parades, I began
my interview by saying that every

force in the outside world seemed to

be conspiring to make his road to the

While House steeper and
“What do you mean?” Mr.

asked, seeming genuinely startled

I ran down my list: Just in the last

few days, Ed Meese, Mr. Dukakis’s

By David S. Broder

favorite rhetorical punching hag, had
announced his plans to resign as attor-

ney general to the immense relief of

the Bush campaign; Mikhail Gorba-
chev had signaled another Soviet re-

treat from the Cold War by hinting at

a troop pullout from Hungary; unem-
ployment had hit a 14-year low in

America generally, while in Massa-
chusetts it had jumped three-tpiarters

of a percentage point, as if to mock his

claim of being best at creating jobs.

For a guywho had pitched his cam-
paign to public concerns about sleaze,

a snaky economy and a slipshod for-

eign policy. aD this good news had to

be bad news. 1 suggested.

No way. Mr. Dukakis said. “It’s not

affecting public consciousness that

much. Meese leaving doesn’t do a

thing for the administration. The Pen-

tagon scandals will replace Meese. It

wfll just he more of the same . .

.

“while the economic numbers are

looking better, the uncertainty con-

tinues. A lot of these newjobs arc not

good jobs. And with the deficits.

there’s a clear sense we can’t build the

kind of future we want on a credit

card. The drug issue is adding to it

Young families don’t have a sense

anyone is out there trying to help

them protect their youngsters."

Ada in his belief that the sudden

spurt of activism in Congress — on
trade, welfare reform, catastrophic

health insurance, education, plant-

closing notification — shows that

“people have had it with the kind of

laissez-faire, sit-on-tbe-sidelines,

don't-do-anythmg approach."

*T do think people are really fed up

with the contempt Tor public service,”

he added. “People are embarrassed,

ashamed of what’s been going on”

with the Washington scandals.

Art all that together, as Mr. Duka-

kis does in his own accounting of the

current scene, and you can under-

stand why he believes that “people

are really ready for change — they

want something different.”

His comments were a mirror [

of those I had heard Mr. Bust

Bentsen Looks Like a Sensible Choice

WASHINGTON — I can't very

well pretend to be objective

about Michael Dukakis's choice of

Lloyd Bentsen as his running male,
since the gentleman from Texas is

my neighbor in Washington. But I

can testify that he is a gentleman
and a good neighbor, which is more
than can be said about some vice

presidents I have known.
Senator Bentsen has other useful

qualities that are in short supply in

these parts. He thinks before be
speaks. He has the wisdom of a practi-

cal and successful man of business,

and what is more important he has the

gift of fighting political battles while

retaining the respect of his opponents.

Also, in his successful campaigns
for the House and Senate, he built

and has retained the best political

organization in Texas since Lyndon
Johnson's. It will be difficult to con-

vince the farmers and bankers of that

state that he is a doctrinaire liberal or
doctrinaire anything else.

By choosing this austere and judi-
cious man, however. Governor Duka-
kis and the Democrats are just at the

beginning of a very hard
ble

i

campaign
and face formidable problems. They
have lost four of the last five presi-

dential elections. If they lose this

time, the chances are that they will

have to run against the sitting presi-

dent in 1992— no happy prospect.

That is not all the baa news. They

havewon usually in years of econom-

ic recession or depression, and this

year the economy, fueled by debt, is

humming along; on the eve of their

nominating convention, the unem-

By James Reston

ployment rale is down to 5.2 percent,

the lowest in ova 14 years.

Still, Governor Dukakis is ahead of

Vice President George Bush in the

polls, probably because the Reagan
administration has been battered by
scandals and accidents.

The Iran-contra disgrace, followed

by the procurement scandal in the

Pentagon, together with the worst

trade and budget deficits in Ameri-

ca’s history, along with the tragedy in

the Gulf and the bank failures and

the crisis on the farms — all this and

Ed Meese, too — have confronted

Mr. Bush with difficulty from the

Middle West to the Middle East,

which he has handled with a mirth-

less smile. Also, he is not likely to

forget that Mr. Bentsen beat him

once in their race for the Senate.

To show that he has ideas of his

own. Mr. Bush has differed with Presi-

dent Reagan’s most successful foreign

policy initiative— the cautious move-

ment toward a verifiable nuclear arms

^promise with Moscow.
\e is not saying that the president

was wrong in trying to end the Cold

War. but he is dearly more skeptical

about it than Mr. Reagan.

The United Stales, Mr. Bush says,

must be prepared for a “protracted

conflict" with the Soviet Union: he

wants to move ahead with the MX
and Mideeunan missiles and the

“star wars" experiment; he wants to

give priority to the control ofconven-

tional weapons rather than the con-

in an interview after a similar western

trip a wed; earlier. Mr. Bush said he

was sure that before November’s bal-

loting the health of the economy and
the progress in U.S.-Soviet relations

— the traditional peace and prosperi-

ty issues — would displace every-

thing else in voters’ minds.

He said he could see no great appe-

tite for change. “People want to feel

better about things like homelessness,

education, child care and narcotics,”

he said. “They want to see progress,

and progress means change. But they

don’t want radical change or funda-

mental liberal change.”

Now obviously one of these men is

correct in his analysis of the basic

political environment and one is

wrong. It is a healthy thing that the

election may very well turn on this

fundamental disagreement, because
it means that the country will get the
kind of president it wants.

Mr. Dukakis may not be a New
Deal liberal but he is plainly a true
believer in activist government who
would use the presidential office, with
all its powers, as a catalyst for change.

Mr. Bush may not be a reactionary
right-winger but he is plainly more
cautious about the need for change
and rakes a narrower view of the role
and responsibility of government in
pressing for change.

That fundamental difference could
define a decent and decidedly useful
presidential campaign. If the two can-
didates are strong enough to keep their
to men from gimmicking it up. Ameri-
cans could have an election that means
something— and settles something.

The Washington Post.

If he commits front may be, it is a picnic compared

ice — and the with the difficulty of defending Japan

xotnoanv their conventionally. For demographic and
“

geographical reasons, Japan ismutiji

more vulnerable to conventional

bombing from the Soviet Union than
1

;

the Soviet Union is to bombing from

Japan. This atymmetry is not a prob--

lem that can be corrected by large

amounts of defease spending, for even

the best Japanese air defense would

supply slow the rate at which Japanese

cities were reduced to nibble. In this

situation it is not surprising that so

many Japanese are reluctant to spend

a lot of money on defense.

Building up conventional forces

for the defense of the central front

and Japan does not seem to provide-

much protection, which is why nucle-

ar weapons look so attractive. For;,

political reasons, however, nehheFa

West Germany nor Japan can ac-

quire nuclear weapons. This nuclear

role must be assumed by the United

States, since no one else can credibly

extend deterrence at this time.

Thus we have a natural division of

labor. The allies provide their conven-

tional defense, for winch they have a
more than adequate population and
economic base. The United States,

which faces a minor conventional mili-

tary threat to itsown national security,

provides the nuclear umbrella that

would otherwise be unavailable.

Is this posture, which has its ori-

gins in the era of overwhelming
American nuclear superiority, still'

credible in conditions of nuclear pari-;,

ty? Many Western strategists nave
argued that it is not, but their argu-

ments have been wholly theoretical

The question must be put to them:
Where is the evidence that Soviet
leaders doubt the credibility of the
American nuclear guarantee?guarantee' >

is there a statement by a Soviet 1

exclaiming, “Comrades, wehaveneu-
tralized the American nuclear um-
brella!"? Until such evidence is pro-
duced, claims that the American
nuclear umbrella is no longer credible

must be regarded as tendentious
speculation and nothing more.
The purpose of American fences

overseas is not to fight prolonged con-
ventional wars but to share the risks of
allies. It is this sharing of risk, and not
the stationing of American nuclear-

forces abroad, that provides the essen-
tial link connecting allied security to
the American nuclear deterrent.

If the allies want to expand then
conventional forces, that is their privi-

Itge, but the United States should not
take the lead in encouraging such a
buildup. Not only would such an as-
sumption of American leadership in
an area that is properly an allied re-
sponsibility cause political problems.
In the absence or any resolution of the^
structural problems, this effort wouldpf
simply be a waste of money.

The writer is preparing a book on
values andpower in Americanforeign
policy. He contributed this comment
to The Washington Post.

Letters intended for publication
should be addressed “Letters to the
Editor andcontain the writer's sig-

'

nature, name andfull address. Let-
ters should be briefand are subject to
editing We cannot be responsible for
the return of imsoikiteJ manuscripts.

irol of strategic nuclear weapons. His

wary skepticism may be right and the

president's lazy optimism may be
wronj* buu right or wong, the vice

president must not discourage Mr.
Reagan from campaigning enthusias-

tically for the Republican lickeL

This election, however, is likely to

be won or lost on the issues, and not

on the personalities of the candidates.

Mr. Reagan won twice, with an
optimistic riot of contradictory be-

liefs that he assumed were right with-

out offering much evidence. Mr. Du-
kakis and Mr. Bush will have to offer

something a bit more substantial, and
Mr. Dukakis has made a good start in

his choice of Mr. Bentsen.

The country needs to know not
tow to borrow its way to prosperity
but how to work its way out ofdebt—one of Mr. Bemsen’s subjects; not
merely how many people are em-
ployed but who is going to lake care
of the kids after school; not merely
who are going to be president and
vice president but how to recruit ex-
perienced. intelligent andhonest peo-
ple to nm the government.

Mr. Dukakis will have the first

chance to set the tone of the Demo-
cratic campaign next week, and he and requested MM rii™
Mr. Bentsen will have a month after GeSrees Peril to <253f eau PARlS—With flaw fivino
that of campaigning before the Re- 6ral ^!2ger repaSti*
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OPINION

This Understandable Accident Is Regretted

up witn reparations Tor our diplo-

mats, we will discuss reparations

for the 290 victims of your flight

That is one way to go. and it

should be rejected.

It is misleading to try to develop

formulae for problems of this kind.

How much reparation would be ;

“ Moral raalh" By William F. Buckler Jr.
-vm*. ^ conclude with

J

J31 United States of Flight 655. And when you come

e
"'”*™ORdoes net ewe the gov- up with reparations for our diplo*enOTent oF Iran anything at all. gjv-
tte history of their coexistence,

i

f^onJeiai government re-
U'S’ hosla«es after 444 days,

the terras of their repatriation
ere very specific. Not only would

^ran decline to how much reparation would be ap~

,

e ^n,tcd Stales must propriate for innocent Japanese who
rin*?

136 ? L?°
l *° 506 ^or fcp®13- died in Hiroshima? Or innocentbods and b) lo return to Iran a

tHlIion or two in frozen funds.
Washington could, then, say to

the Iranians; When you apologize
for what you illegallydid in 1979—
not in the course of a combat

^ieeze with two minutes to decide

°T .
no

> but over a 14-month
^nod tn which there was lime to
deliberate every page of the Koran
we will apologize for the victims

Germans who died in Dresden?
Modem war makes few allowances

for non-involved forces.

The men. women and children

who died over the Gulf are victims

of a complicated sequence of events.

If there were no Khomeini, there

would be no war with Iraq. If Iran

and Iraq agreed to observe the free-

dom of the Gulf for commercial
ships and carriers, there would be

no U.S. military warships in the

area. If the Iranians had not at-

tacked a U.S. military helicopter,

there would not have been a com-
bat situation. If there had not been
a combat situation, the approach
on the radar screen of a plane un-
identifiable as a passenger airliner

would not have caused fatal alarm.

If the Iraqis had not. last year,

launched two Exocet missiles, re-

sulting in the death of 37 American
sailors aboard the Stark, the com-
manderof the Vincennes would not

have acted as aggressively as he did.

And there are those whose pro-

fession is war-making and self-de-

fense who are reproaching Captain
Will Rogers for waiting as long as

he did before firing. They reason

that if the oncoming object was not

palpably a passenger airliner, then

LETTERSTOTHE EDITOR

The Airbus Tragedy; Who Is to Blame?

aman autnonoes nan not operator whose intelligence
complying with UN Seen-

brief had warned of air attacks and
ndl Resolution 598. which ark.-, nln-aHv haft K»»n inunlvpH in

Why be scandalized when a plane
is shot down? The task of soldiers is

fighting and killing
, and of course

they, too, commi t mistakes. Who is

to blame in a tragedy in which war-
ships and missiles have replaced dia-

logue and the wifi for peace?

SANDRO DE PRETIS.
Djibouti.

The international community
vAiuld be compounding the tragic

loss of life that resulted from the

shooting down of the Iranian Air-

bus if it allowed its legitimate sym-
pathy for the victims and their fam-
ilies to be exploited by an Iranian

regime that has clearly shown its

lack of concern for human life.

The captain of the Vincennes
would not have been placed in the

unenviable position of having to

decide whether to fire at the plane

if the Iranian authorities had not

avgided complying with UN Secu-

rity Council Resolution 598. which

asked Iran and Iraq to cease fight-

ing prior to negotiating a settle-

ment that would safeguard both

countries’ borders and sovereignty.

Iran's refusal to comply with this

,mandatory resolution has resulted

V’ in .thousands of young Iranians he-

wing sent to their deaths.

The humane approach to the de-

struction of the Airbus must be an

intensified international efTort to

end the Gulf war, bong peace to the

Iranian and Iraqi peoples and re-

store the Gulf as a peaceful water-

way where all ships can gp about

legitimate business free from fear of

attack. Sympathy must go to the

Iranian people, not to their leaders.

MICK ASHLEY.
Brighton. England.

How America's highly trained

and well equipped naval forces mis-

took an Airbus for an F-14 fighter

jet demands further explanation.

The U.S. attack, causing the deaths

of 290 Iranian civilians, dearly was

not ‘‘defensive,’’ as the Reagan ad-

ministration suggests. The action

characterizes a reactionary military

policy that, far from promoting

,ueace in the Gulf, threatens securi-

\ ly throughout the region.

The United States has proved its

presence there to be both offensive

and destructive; the lingering ques-

tion is when the American people

will demand the withdrawal of U.S.

forces from the Gulf, and a nonin-

terventionist foreign policy, rather

than one that virtually declares war.

PAULA M. GARDNER.
Geneva.

It seems the Americans are out

of their wits. With aQ that high-tech

gear, mistaking an Airbus for an F-

14 is oiminaL No peace will come

from the US. presence in the Gulf.

NADA Al-IRAQI.
Madrid.

Too much importance is being

attached to the ship’s radar inca-

pacity to distinguish between dif-

ferent aircraft. Even if such a dis-

tinction were possible, overflight

^of a battlefield by foreign craft

whether wide-bodied or narcow-

bodied, is bound to arouse suspi-

cion. There is no guarantee that an

innocent-looking passenger plane

could not be used for hostile mili-

tary missions. Tragic incidents are

difficult to avoid as long as the

United States is engaged in an

undeclared war in the Gulf, and as

long as Iran makes its civilian

planes fly over the war theater.

JOZEF GOLDBLAT.
Bromma, Sweden.

John Paul Jones, father of the

United Stales Navy, saidm his

“Qualifications of a Naval Officer :

“Be quick to distinguish between

well intended shortcomings and
needless and stupid blunders.”

As to the tragedy in the Gulf, the

public's attention should be called

to the radar cross section of an A-
300 Airbus and the F-14 in a “nose-

on'* attitude and not in a side view.

After all if the threat was not com-
ing straight in there was no ostensi-

ble need to put up defensive fire.

The graphic departments of

many newspapers, by depicting the

difference between’ the two air-

frames in the side view, acted in a

needless and stupid blunder mode.
Consider Further that the echo

from any target decreases as the

square of its distance from the radar

receiver. Without computing the

nine-mile radiation pattern in a
“nose-on” attitude of an A-300 vs.

an F-14. onecould conclude that the

differential was not discernible to a

who already had been involved in

confrontations with surface crafL

After the tragedy of the frigate

Stark, one must believe that the U.S.

Navy’s rules of engagement in the

Gulfhave changed. It is fair to con-

clude that Captain Will Rogers act-

ed in the John Paul Jones tradition

and in accordance with his standii

operating orders. His was a

intended shortcoming at worst.

HARRY F. EUSTACE
Gerrards Cross. England.

Yes. the downing of Iran Air

Flight 655 was a tragic mistake. Yes.

the United States should make
proper reparations to the families of

all those aboard. I have every confi-

dence that this will happen; Ameri-

ca has always been benevolent to-

ward those it has injured.

But the histrionics of the Iranian

government will do little to further

any U.S. attempt at succor. At-

tempts to reap political gain by in-

tervening polemically between the

United States and suffering Iranians

will only add to their misery.

We must remember the loss of life

by U.S. Marines sleeping in then-

barracks in Beirut. That was no aoti-

denL We must remember the 16

days of physical and mental torture

of noncombaiants aboard the Ku-
wait Airways flight from Bangkok
to the Middle East That was no
accident. We must remember the

holding of an entireAmerican diplo-

matic mission for more than 400

days. That was no accident.

ROBERT! STRATTON.
Sandhausen. West Germany.

Congratulations for the unbi-

ased editorial “In the Captain's

Shoes” (July 6). However, as a for-

mer naval aviator with nine years

of active duty and. subsequently, as

an airline captain for 30 years fly-

ing internationally, I find William

Pfaffs conclusions misinformed

and vitriolic. /“The Officer Used to

Be Responsible, "July 6.)

KENNETH WINSOR.
Lucca. Italy.

What would happen if an Ameri-

can commander in good faith erro-

neously shot down an airplane

whose passengers included mem-
bers of the Soviet government?

KURT KAUFFMANN.
Lucerne. Switzerland

Think ofWaflenbergand EaseUp on Gromyko

Since when have diplomats been

held to blame personally and in

perpetuity for every government
statement they may have relayed

during their careers? It is a danger-

ous mistake to blame Andrei Gro-
myko for the Soviet Union's dis-

proven claim that Raoul Wallen-

berg died in 1947 ("Mystery Wilkin

a Mystery: Gromyko and Wallen-

berg.” July 6. by A. M. Rosenberg).

It is a mistake because there is no
suggestion that Mr. Gromyko was
responsible for the content of the

memorandum on Mr. Wallenberg’s

putative death, which he signed

and delivered because it was hisjob
to sign and deliver it without neces-

sarily knowing anything about the

matter. It is dangerous because the

fallacy that Mr. Gromyko was re-

sponsible for declaring Mr. Wal-
lenberg dead makes it difficult for

Moscow to say anything to thecon-

trary without appearing, in the eyes

of the West, lo be attacking him.

Mr. Wallenberg was an inspired

iconoclast of the type best suited to

the defiance of tyranny. (Other ex-

amples: Schindler. Bukovsky. Shar-

ansky.) He bad in addition to vir-

tue and courage, a bizarre ingenu-

ity, limitless chutzpah, a sense of

timing acquired from the Mara
brothers and the constitution of an

ox. It will be time to talk of monu-
ments and mourners when we know
that he is dead But whOe there re-

mains a good chance that he is alive,

it is his freedom which we must
demand notjust a different version

of his supposed death.

Anyway, the original note did

not state categorically that he was

dead: it said that someone named
Wallenberg (a not uncommon Bal-

tic surname) had died and it was
probably the same man. So the So-

viets left themselves a loophole,

which they might be persuaded to

exploit if we stopped putting all the

blame on poor old Grim Grom.

CLAIRE JORDAN.
London.

Not All That Simple

Whai Rudolf Voll (Letters. June

15) is asking Americans to do. in

emulation of the Japanese, is not

just “early to rise.” It is also late to

bed with scarcely any vacation.

American families cherish their

time together. The American
mode of living happens to be the

envy of most of the world Has
Mr. Voll considered the suicide

rate among young Japanese?

V. LARRU.
Brussels.
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one should for safety’s sake assume

that its attentions were aggressive.

Having done so. why wait until the

plane was nine miles away, given

your knowledge that the Iraqis Ex-

ocets were dropped 10 miles away?
But of couree all of the above,

whilejustifying what was done, does

not accommodate a tragic human
story. Yes. President Reagan's state-

ment expressing sorrow over the loss

of civilian lives was appropriate.

And yes. subject only to the devel-

opment of factual information sug-

gesting that the Iranian govern-

ment was being intentionally

provocative or deceptive, repara-

tions should be proffered. The Unit-

ed States is confident enough to take

positions that would appear to be

paradoxical to little minds. To say:

Yes. we’re glad we did it, and yes,

we're sony about what happened.

The event focuses, yet again, at-

tention on the war, eight years old

now with uncounted casualties,

military and civilian, without any

thought of reparations by anybody.

In fact, the United States is per-

forming a considerable service for

Iran in the Gulf. It in effect chaper-

ones Iranian o3 to foreign markets,

the revenues of which are indis-

pensable to Iran’s continuing pro-

secution of war or, for that matter,

peace. The Iraqis, with their pipe-

line, don't need the Gulf as desper-

ately as the Iranians do.

There was triggered by the event

something else — namely, a cer-

tain philosophical concern about

inexactitudes that could one day
have an effect devastating not to

290 lives but to 290.000 lives.

Technology has not given us a ra-

dar device that serves also as a lie

detector, distinguishing innocent

from aggressive equipment.

We have been given an idea of

the hectic circumstances in which

cool decisions need to be made. It is

time to review and re-review proce-

dures. America has one thing very

much in common with the Soviet

Union and. yes, with Iran. It does

not want accidental wars, or, in-

deed, avoidable accidents.

Universal Press Syndicate.

The

Real Bodies,

Unreal Words
By Lara Marlowe

P ARIS—A middle-aged man named Farid

was going from body to body in a cold

norage depot in Bandar Abbas when we ar-

rived to view the remains of the victims of Iran

Air Flight 655. He was dean-shaven, with wire-

!
glasses. Tears flowed down his cheeks

MEANWHILE

as he lifted blankets off burned and mutilated
bodies in the “unidentified” row of corpses,

searching for three dose relatives.

It was a cold, vault-like room the size of a
basketball court. Farid was oblivious to the

bright lights of the American television crews.

He ignored the dozens of journalists who
crowded round to record his suffering.

That morning’s Gulf newspapers had >

President Reagan’s emphatic “yes” Mien I

asked whether the United States had

;

sufficiently for downing the Iranian pi
victims were not yet buried, but President Rea-
gan had said in a letter to Congress that he now
“regarded the matter as dosed/*
Amid the cheap plywood coffins, these clini-

cal statements from Washington were hard to

take. We followed the example of the Revolu-
tionary Guards who held a doth over their

noses to reduce the smeU of decaying bodies.

Manyof the victimsseemed almost untouched
by the explosion that burled them thousands of

feet into the water. “Would yon Hke to see a
woman?” an Iranian official asked me. “Come,
you are a woman, you look at her.” Ib lifted a
coffin lid and pulled back a sheet of plastic.

Forty-year-old Zahra Khorasanipour from Shi-

razwas a strikingwoman. Her long cbestnnt hair

had been carefully combed to show off her

beauty. A two-inch pish under her left eye was
the only indication tn»t she had died violently.

The of Behbehani, a 3-year-old

from Kuwait, would also stay with me. Thej

was wearing a turquoise party dress; she

been on her way to a wedding. Most of the

corpses bore peaceful expressions, but Leila

Behbehani seemed to have died crying.

We were half a world away from the Pentagon
briefing room where Admiral William Crowe
had given the first account of “the tragedy.” A
tragedy it certainly was. but the repeated use of

the word gave the downing of theAirbus an aura
of inevitability, pul it on the level of a hurricane.

W&TVfcUSuACnH&W
SBJF-DffENSEWBUT

SHOT PONN
toURNWH

SCMEStofto,

an earthquake— some kind of natural disaster.

Our press tour of the cold storage depot and
interviews with Iran Air staff, aQ professional,

all fluent in English, lent an almost obscene

character to suggestions that the plane might

have been on a kamikaze mission. The words
that rang true were those of Captain WTU Rog-
ers 3d of the Vincennes when he said. “This is a
burden I will carry for the rest of my life.”

We all knew how cruel the Iranians could be,

how wflKngly they had sacrificed their youth in

the war and massacred their domestic oppo-
nents. But the chasm between Iran and America
could not be measured in terms of religion or

political system, of time zones or miles.

When we looked over the corpses and the

'a

the arguments about transponder signals
seemed immaterial. The human remains and the

plane wreckagewere evidencethat— whether or

not Captain Mohssai Rezayian, the pQot of the

downed aircraft, heard the warnings transmitted

to him — Iran and die United States seemed
doomed to continue their dialogue of thedeafon
conflicting frequencies and channels.

Iranians with Whom I spoke maintained that

had Iran shot down an American airliner, U.S.

bombs would have fallen on Tehran. Without

exception, they seemed convinced that the Vin-

cennes had slut down their plane deliberately.

Iranians have an unparalleled faith in Ameri-

can technology «nd intelligence gathering and

were quick to suspect the -Uni ted States ofplot-
ting. But Iranian belief in America's innate evil

has been matched by America’s apparent cer-

tainty that its action was understandable and

gyrngahfe FoQs showed that the majority of

Americans blamed Iran for the disaster.

The U.S. government qualified its announce-

ment on July 1 1 that it would pay compensa-

tion to the relatives of victims with a statement

that “ultimate responsibility'’ lay with the Ira-

nians for refusing to end the Gulf war. Vernon

Walters, the U.S. ambassador to the United

Nations, promised to “defend the circum-

stances under which this occurred.”

There is a deeply disturbing aspect to all these

official statements. They assume that America's

verson of events has to be the correct one.

Moorhead Kennedy, a former U.S. diplomat

who, as head of the economic section of the

embassy in Tehran in 1979, was held hostage

for 444 days, has forgiven his former captors.

He says the United States has “a mythical and
imaginary view of the world in which we are

always right.” But sometimes an event like the

downing of the Airbus “teaches people that we
need to work together more than we need to

fight each other, and “if that happens then

maybe some good will come of this.”

For many, though, it is easier to support U JS.

wmm defending themselves against “Fanati-

cal” Iranians than to question how a missile

crew, programmed with fears of suicide attacks,

could have slaughtered so many innocents.

The writer is a free-lance journalist who cov-

eredthe Iran Air disasterfor The Irish Times in

Dublin. She contributed this comment to the

International Herald Tribune.
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Explosives to West Germany
By Alan Cowell
New York Times Senice

BONN —Mohammed .Mi Ham-'
madi. who is accused of hijacking

an American jetliner and murder-
ing a U-S. Navy diver, admitted to

a Frankfurt court Wednesday that

he had smuggled explosives into

West Germany.
The admission, made on the

third day of his trial before a juve-

nile court, contradicted a statement
denying knowledge of the explo-

sives nude soon after his arrest in

January 1987 at Frankfurt airport

Mr. Hammadi, who until
Wednesday had said nothing dur-

ing the trim apart from spelling his

name on the first day. also denied

any association with the radical

pro-Iranian group Hezbollah, or

Party of God.
According to some reports, his

older brother. Abdul-Hadi Ham-
madL acted as security chief for the

group.

He failed, furthermore to clarify

the question of his age, and accused

West German investigators of ex-

tracting confessions from him by
"psychological torture."

In his opening statement to the

court that lasted almost one and a

half hours, Mr. Hammadi spoke of

his childhood in Beirut and his (inn

belief in the Moslem religion.

Asked by Heioer Muecken-
beiger, the presiding judge, about

his religiousness and its political

implications. Mr. Hammadi re-

plied: "Religion is politics and

politics is religion."

The principal charges of air pira-

AUTHORS WANTED
BY N.Y. PUBLISHER
Leafing sutady book publisher seeks manu-
KTipb of el types, fiction, non-fiction, poetry.

Iiwenfe, schalcny t*d re&touc works, etc. New
cMhws vmknned. Send lor free booklet H-3

Vantage Press, 516 W. 34lh St, New York, N.Y.

10001 USA

cy and murder were not addressed

Wednesday.
;

Mr. Hammadi. is accused of lead-

ing Lbe hijacking of a Trans World

Airline jetliner in Beirut in June

1985 and of beating and murdering

one of the hostages, a navy diver.

Robert Dean Stethera of Waldorf.

Maryland, whose family members

are attending the Frankfurt trial as

co-plaintiffs with the prosecution.

Mr. Hammadi was arrested in

January 1987 at Frankfurt airport,

while in the possession of seven

bottles of the liquid explosive

methyl nitrate concealed in wine

bottles.

Asked in court about this, he

replied quietly in Arabic to his in-

terpreter “Yes, that's right, I tried

twice to cany explosives and was

caught the second time."

"A certain person in Lebanon

asked roe to take explosives into

West Germany and to bide them. 1

did thaL
"1 don't know for what reason I

brought them in. The person who
asked me didn't say why." he add-

ed without elaborating further.

Mr. Hammadi did not clarify the

question of his age, which wifi de-

termine the length of sentence if he

is convicted, saying only that he

was “one or two years younger”

than given in the charges.

According to the charges, he

turned 21 on the eve of the hijack-

ing and is therefore now 24 years

old.

ff convicted as an adult, he

would face a life sentence. But if

the court finds that he was an ado-

lescent of between 18 and 21 at the

time the hijacking was planned, the

judge could reduce the sentence to

15 years. If he is deemed ayouth of

under 18, then the maximum terra

would be 10 years.

The lack of clarity about his ex-

act age has led to the case appear-

ing before the juvenile court.

He accused his West German in-

eral ributti
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terrogators of.trying to force him to

admit that he was a member of

Hezbollah and to confess to the

explosives charges, saying that they

tom him: “If you don’t admit to

both we will extradite you to the

United States and we will step up
the conditions of your torture cap-

tivity."

The West German government

last year turned down a U.S. re-

quest for his extradition to face

trial there, with Bonn officials ad-

mitting that iJiey were influenced

by fears for the fate of two German
hostages held In Beir-L One of the

hostages was released soon after

the extradition request was refused.

Crocker Reports

A Tentative Pact

Is SetonAngola
CanyiM by Our Staff From Dispatches

NEW YORK — Angola, Cuba
and South Africa have agreed that

Cuban troops will withdraw from
Angola and South Africa will end
its 73-year rule over South-West

Africa (Namibia), the U.S. assis-

tant secretary of state, Chester A.
Crocker, said Wednesday.

But (he parties did not agree on a

timetable for the Cuban withdraw-

al at this week's private meetings,

Mr. Crocker said during a news
conference at the U.S. Mission to

the United Nations.

South Africa had said it will ac-

cept a UN Security Council resolu-

tion calling for Namibia’s indepen-

dence under black majority rule

onoe the estimated 50,000 Cuban
troops withdraw from Angola.

Angola’s chief negotiator. Gen-
eral Antonio dos Santos Franca,

said a number of problems re-

mained to be addressed at the next

meeting in the first week ofAugust
“We are still involved in a war.”

he said. “That is the biggest diffi-

culty that we have.”

South Africa, Angola and Cuba
said in a joint communique they

had adopted principles for a settle-

ment in the southwestern region of

Africa that would be subject to

approval by their governments.

"Negotiations have stayed on
track through London, Cairo and
now here and we have been able to

overcome a number of important

problems," Neel van Heerden. the

South African delegation leader,

said.

Mr. van Heerden, who is South
Africa's director-general of foreign

affairs, said there was a long way to

go to end Angola’s 1 3-year-old civil
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Japan Said to Import

Endangered Species

Japan has been denounced in

a report by the Japanese branch

of tne World Wildlife Fund for

continuing to import products

from several endangered species.

The New York Times reports.

Already widely criticized for its

decision to kill 300 whales this

year for “research,” Japan is a

signatory to the Convention on
International Trade in Endan-
gered Species of Flora and Fau-

na. But it adopted the conven-

tion with reservations that allow

importing of 36 of the hundreds

of species listed in the treaty,

including salt-water crocodiles

from Indonesia and monitor liz-

ards from Bangladesh. The skins

of both are used in making items

tike handbags and shoes.

Atsushi Kawasbima, director

of the import division of Japan's

Ministry of International Trade
and Industry, said that “we are

not very proud” of the exemp-
tions, and that the government

plans to reduce them gradually.

World Wildlife said Japan also

imports what are almost certain-

ly organs from endangered
bears, mislabeled as coming
from a species not covered by the

treaty. The dried organs are used

to prepare Oriental folk reme-

dies. Mr. Kawashima said cus-

toms agents have trouble deter-

mining which species of bear a

shipment of gall bladders comes
from.

Around Asia
China's film industry is going

through a crisis which can only

be resolved by ending the state

and party monopoly and giving

studios complete autonomy, ac-

cording to the the Guangming
Daily, considered the journal of

China’s intellectuals.

It said in a front-page article

that of the 142 films produced
last year, 108 lost money. One-
third of Chinese movie theaters

also ran a deficit, it said.

The population of Asia wiB
reach three bflfion at 12:47 A.M.
Greenwich Mean Time on Aug.
10, according to United Nations

estimates.

Last July the world population

reached the five-billion mark,

double the 2-5 billion in 1950.

Gayl D. Ness, a University of

Michigan sociology professor,

said the population of Asia is

expected to grow to 3.5 billion by
the end of the century and to 4J
billion in 2025, when the world
population reaches 8.2 billion.

Tolls should be charged in the

Malacca Strut in order to curb

congestion and collisions that

lead to pollution of the 40-mile-

wide (65-ltilometer-wide) water-

way, Aprilani Sugiarto, director

of Indonesia's Oceanology Insti-

tute, said last week after the .

fourth major oil spill in the strait

in 12 months.

“High tolls would encourage 1

vessels, particularly tankers, to i

use less crowded sea-lanes like

the Strait of Lombok,” he said.

He said the tolls could be col-

lected by the three countries

bounding the strait— Indonesia.

Singapore and Malaysia — and

used to tackle pollution and oth-

er problems in the straiL

Khomeini’sDaughter

Describes Family life

Iran's revolutionary religious

leader. Ayatollah Ruhollah Kho-
meini, reads the Koran, Islam’s

holy book, seven times a day,

listens to the radio while bathing
to keep up with the news and is

an obsessive dock-watcher, his

daughter says.

in a talk last month to stu-

dents at Rosbd High School in

Tehran,published in the Islamic

Revolution Martyr Foundation's

magazine and.reprinted in an un-
official English-language news-
letter, Zahra Mostafavi, 49. who
is married, said of her 88-year-

oid father. “His self-discipline is

unbelievable.” He “eats exactly

on time. He wakes up exactly on
time. He goes to bed exactly on
time."

The ayatoltah married
Khanom Batool Sagbafi when he

was a 29-year-old theology stu-

dent and she was a teen-ager.

They had two sons, one of whom
died, and three daughters. Mrs.

Mostafavi said her mother is
'

“very sedate and cool."

She said her father “is very

easy with his children. He has 14

grandchildren and a great-

grandchild now. He allows the

children a large degree of free-

dom. He doesn't preach to the

grownups that they should do
this or thaL He sets examples by
his actions." She added, “But he

gets very angry at the slightest

act forbidden by religion.”

Arthur Higbee

India’s Space Program

Is Set Back a 2d Time as

Rocket Fails on Takeoff

4 v
EAd SopufRona*

HOLD ON TIGHTLY — A British double-decker bus was converted into a pub recently in

central Osaka, Japan. It is called Piccadilly Gras and was bought by a Japanese construction

company from London Buses Ltd. The interior has been remodeled to resemble a public boose.

By Steven R- Weisman
New York Tima Service

NEW DELHI — India suffered

another serious setback in its ambi-

tious space exploration program
Wednesday when a powerful five-

stage rocket failed minutes after

takeoff and plunged with its satel-

lite payload into ute Bay of BengaL
It was the second time in 15

months that India had tried and
failed to launch the first of a new
generation of rockets to place a
330-pound (150-kilogram) satellite

into cabit- The satellite was about
four times the size of earlier ones
successfully placed into orbit in

1980 and 1983 from the same
Fannpfring site.

Designed and assembled by In-

dian and West German scientists,

the new satellite was to have used

remote sensors to survey forest de-

terioration, mineral deposits and
water reserves. Government offi-

cials said that India's $200 million-

a-year space program is strictly for

civilian purposes.

Nevertheless, military analysts

in India and other countries are

expected to regard the rocket fail-

ure as significant, inasmuch as In-

dia’s capacity to launch heavy sat-

ellites is widely seen as a sign of its

potential capacity to launch
bombs, including possibly nuclear

weapons.

The largest rocket that India has

launched for avowedly military

purposes was a surface-to-surface

missile tested in February with a

range of only 150 miles (about 240

kilometers). Military experts said

at the time that it was “essentially a

battlefield support weapon.”

Western scientists said that even

if the launching Wednesday had

been successful, the rocket would

require extensive additional guid-

ance, tracking and communication

systems before it could be used as

an intercontinental ballistic mis-

sile:

The precise cause of the failure

about three minutes after launch-

ing was not known, although offi-

cials said the, 80-foot (about 24-

meter) rocket's first stage did not

ignite properly. After the failure

last year, several modifications

were 'introduced into the rocket,

and officials were confident that

this time it would succeed.

“One has to suspect everything

now. go back and look into every-

thing,' said U.R- .Rao, director of

[he government’s space program,

which the PressTrust of India news
agency reported had been plunged

into a "pall of gloom” by the fail-

ure.

The rocket, known as the Aug-
mented Satellite Launch Vehicle.

weighed 40 terns and featured twd?
10-ton boosters using solid propel-
lant at its base.

Thelauncher had been described
by the Indian space agency as twice

.

as heavy and complex as the previ-

ous generation of Indian rockeis,

and was to serve as “a workhorse
rehide for all low earth orbit mis-

sions.” It was also to have been the

precursor of another generation of

rockets to launch pdar satellites in

the 1990s, but the failure was seen

as throwing these and other objec-

lives into doubt.

The Indian space program was

launched in the 1950s by the coun-

try's first prime minister, Jawahit^

lal Nehru. Prime Minister Rajiv

Gandhi's grandfather.

He saw it as a way of asserting

the new nation's self-reliance and

preventing a “brain drain” of scien-

tists out of India.

Romania Project

To Shift Villagers

Is Under Way
Agence France-Presse

VIENNA — A decision by the

Romanian leader. Nicolae

Ceausescu, to wipe out all villages

of less than 3,000 residents and

resettle their residents in towns is

already being enforced, Romani
newspapers reaching here Wednto

;

day said.

“The resettlement was easier lor

young people from the abandoned

villages of Buda and Ordoreanu

than for the old folks,” the party

daily Sriutria said. It reported on

11 new towns near the capital

where 3.400 apartments have been

built for former villagers since Jhe

second half of 1986.

Srinteia said the elderly “have

great difficulties in giving up old

habits from their former environ-

ment, because the move changed

their living conditions, even if their

new houses make for a more civi-

lized tiring.”

A total of 12.000 apartments are

to be built as part of a pilot project

at Ufov. near the capital, by Da
cerober in accordance with Mr:
Ceausescu’s plans to remodel -the

country's demographic structure

by the"year 2000.

Hie highly controversial project

calls for 7.000 of the country’s

13.000 villages to be leveled and

their inhabitants to be relocated in

about 600 “agro-industrial centers'’

by 1995.

.

1 vr^
.t fV

;^*v:
\ir- -

I&'Z.
<1

1*1,.- »*
•' .-»*»• . •

ll’J-y.r-

:V
; -J;'

’

0K'.
,

\Jt>’_‘... :

m'- -

Ik!?'! V-:

UPV-.k-
;itS

:

I n : .

c T- :

ifid

X2~‘- - ;

' ; :

:

. -

i w.

:

m
:

:r •

*r:

i i

W.

L-

-

(ama®*

THE SAAB 9000 CD.

SHEDDING NEW LIGHT
ON A CLASSIC DESIGN.

In the last 40years Saab engineers have
created innovative cars fordrivingenthusiasts.

When theybegan on a luxury sedan, they
weredetermined to introduce a car that com-
bined the classic design and comfort features of
this model with the extraordinary driveability

that hasbecome a trademarkofour cars.

The results ofthe latest expression ofour
engineer!ngphilosophy is the Saab 9000 CD.

The Saab 9000 CD has more interior space
than other sedans in its class.

It is equipped with the refinementsyou
expect from a luxury sedan and extra
sophistications that make it uniquely a Saab:
Front-wheel drive, orthopedicalfy-shaped
heated front seats, an aeronautically-inspired
cockpit and a heatingand ventilation system
developed for the extremes ofthe Swedish
climate.

Like all Saabs, the 9000 CD is first and
foremost a driver’s car.

Powered by our renowned 16-valve turbo-
charged engine the 9000 CD is a genuine

performance car.

,“s f̂ '^P°nse and superb handlingmakethe Saab 3000 CD a pleasure to drive. AndSaabs concern with practicalityand safetymakes it a smart car to own.
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Ffeiu o/Slaves in U.S.

N,

By John Noble Wilford
W<w yori Tima Srrviee

EW YORK — Decorated clay tobacco
pipes, excavated in Virginia and Mary-

land and long thought to be Indian artifacts
r. have now been identified as the earliest pre-
sented examples of craftsmanship by black
people in North America.
The discover, axmounced last week by the

University of Cafiforaia at Berkeley, is con-
sidered a rich addition to black history and
important evidence in understanding the
dose working and living relationship of
blacks and whites on the Fngl»<h plantations
of 17ih-ceiuary America before slavery be-
came fully and rigidly established.

In those days, according to historical inter-
pretations emerging from recent archaeologi-
cal researdi, the few blacks in the colonies
worked as indentured servants—by contract
and not necessarily for life — and usually
lived in the plantation bouse with whites.
Not imril the last years of the century, with

the institutionalization of slavery based on
race, did they move to slave quarters and-
work primarily in the fields.

"The pipes reflect dose contact and coop-
erative craftsmanship between Africans and
Engl ish on 17th-century plantations,'* said
Dr. Matthew Emerson, a Berkeley amhropol'

. ogist, who identified the pipe decorations as
being European in form “but decorated in a
West African an style."

The new finding is thus seen as an iDumi-
. natjng contribution of archaeology to the
soda! and economic history of a period when
documents give little or no account of the
lives of ordinary people, particularly blacks.

Dr.'Emerson identified the decorations by
comparing the style and workmanship of
hundreds of the pipes with that of contempo-
rary West African pottery. The resemblance
was striking, be said, and was not likely to be
a coinridence.

One typical example is the “kwardata”
motif, a diamond shape on a banded back-
ground Another is a six-pointed star, with
three tiny circles around the trp ofeach point.

Dr. Emerson said be found these to be'
distinctive images widely used on pottery in

Nigeria in the 17th and 18th centuries, but
not in European or American Indian work of

the rime.

The kwardata motif was still being applied

to pots made in the early 20th century by the

Gwanda people of north-central Nigeria.

Moreover, Dr. Emerson said in an interview,

the pipe makers apparently used the same
working techniques as the Africanpotters. In
both cases, die designs were inscribed in the

clay with toothed instruments that left dotted

lines, and they were highlighted with white

day rubbed into the lines.

The only thing European about the day
pipes was their shape. Dr. Emerson said they

were presumably mad* on molds imported

from Europe or produced in the colonies

from European designs. Die stems were usu-

ally 6!4 indies long and the bowls about 2

inches tall (about I6K and 5 centimeters).

Archaeological evidence, based primarily

on other materials found with the pipes, indi-

cates that they were made between 1650 and
the end of the century.

Many of the pipes wore discovered over the

last 80 years at scattered sites near Chesa-
peake Bay in Virginia and Maryland, and
others were found recently by Dr. Emerson
as part of excavations at Flowerdew Hun-

The pipes reflect

cooperation between

Africans and English.

died, on the south bank of the James River

between Richmond and Williamsburg. It is

one of the earliest plantation rites in Virginia.

Dr. James Deetz. professor of anthropolo-

gy at Berkeley and leader of research at the

Flowerdew Hundred site, said the pipes were

previously misidentified because they were

primitive and everything primitive from that

period was assumed to be Indian.

Although historical records document the

arrival of the first blacks in British North

America in 1619 at Jamestown, Dr. Deetz

said the pipes were apparently the first mate-

rial evidence of black life on the continent.

Some blacks were also present with the

Spanish in the early years of St. Augustine,

founded in Florida in 1565. They are de-

scribed in documents as carpenters, irons-

miths and builders of fortifications.

Recent excavations at SL Augustine, di-

rected by Dr. Kathleen Deagan. an archaeol-
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"Kwardata" motif found in 20th century
Nigerian pottery (above) and 17th centu-
ry day pipes made by blacks (left).

ogist at the Florida State Museum, have un-

covered the site of u fort built and occupied

by blacks, bui have yet to produce any arti-

facts whose designs are disunciivety African.

Dr. Emerson said the pipe findings rein-

force other research into the transformation

of Virginia plantation life with the introduc-

tion of slavery laws in I66S.

Of the first’25 blacks to arrive at James-

town. brought by a Dutch man-of-war. IS

went to work as indentured servants of Sir

George Yardley. Virginia's first governor,

who owned the 1.000-acre (400-hectare)

Flowerdew Hundred plantation. Records in-

dicate that they lived in the white household
and sometimes were able to negotiate their

freedom. Some blacks, in lime, even had
whiles as their own indentured servants.

Some scholars argue that for a time white

Virginians seemed to be ready to accept

blocks as full members or potential members
of the community.

Dr. Emerson said the African-style pipes

disappeared soon afterward. The blacks, he
surmised, no longer had access to the pipe-

making molds at the house and were occu-

pied almost full-time in field work. Aka with

greater prosperity white planters began im-

porting more goods, including European-
made pipes.

In the new social order, the planters be-

came more paternalistic and provided the

slaves with many of their needs, also includ-

ing imported smoking pipes.

Likewise, Dr. Deetz said, the change in

plantation life can be seen in the appearance,

toward the end of the 1600s, of locally pro-

duced, unglazed pottery in a variety of Euro-

pean shapes. Here, too', archaeologists origi-

nally assumed that these pottery remains

were Indian artifacts.

Writing in the journal Science earlier this

year. Dr. Deetz said that most scholars now
agree that the pottery, which archaeologists

called Colono ware, was made and used by
black slaves. When they lived in the planta-

tion house, they had had no need for their

own housewares.

Elbows: A Gauge for Dieting
By William Stockton

.V«n York Times Sen-tee

N EW'YORK—Nearly everyonewould like

to lose a little weight Nearly everyone is

on a diet is comemplating beginning a diet or
just fell off a diet That many peopk are ob-
sessed with weight is to state the obvious.

But perhaps they should be obsessed, at least

in the United States where by current estimates
of obesity experts. 14 million people art 20
percent overweight

But how much should someone weigh? It

turns out that elbow width is the key. Elbow
width determines where you fall in the widely
accepted tables of height and weight published

by the Metropolitan Life Insurance Co.

If you happen to have big elbows —not fat

elbows, but large bony elbows—you can weigh
more and fed less guilty about it because you
have a large frame and are expected to cany
more \vdgh L

If the genetic dice throw gave you slender
elbows, then you should weigh less because you
have a smaller frame.

But wait. One person's bulk is another's

svelte. "We don’t even like to use the term ideal

weight' or ‘desirable weight' anymore," said Dr.

Charles B. Arnold, a medical director at Metro-
politan Life. “There are too many interpreta-

tions that might be applied.*'

So the company merely publishes “Height
and Weight Tables."

In 1942 and 1959 when Metropolitan pub-
lished its tables of ideal height and weight
based on analysis of millions of life insurance

policyholders, the company saw its chart filling

a public health education heed.

It was clear to the actuaries that people who
weighed more tended to die sooner. The tables

became a standard in the medical profession,

giving doctors evidence to cite when telling

patients that they should drop a few pounds.

Then in 1983, Metropolitan published a new
table, iignin based on statisucal analysis of

several million policyholders. It listed the

weights by age. height and frame size that

tended to be associated with living longer. The
only problem was that the new weights were
higher than those in the older table.

There was an outcry, of course, since Metro-
politan seemed to be saying it was suddenly
permissible to be a few pounds heavier. “We
weren't saying it was alright to be heavier," Dr.

Arnold said. “Ail we were saying was that

heavy people seemed to have a lower mortality

in 1983 ihan in 1959 based on study of life

insurance policy holders."

Why heavier people might be living longer

remains perplexing Perhaps stopping smoking
controlling diabetes, lowering blood pressure

and a gradual shift to less fat in the diet orjust
better overall medical care are responsible.

But the change in the table highlighted an
important troth: There is no definitive way to

say exactly what someone should weigh. There
are too many variables.

StilL we all need guidelines with which to

whip ourselves onward or provide a cushion of

smugness. And nutritionists continue to regard

the tables as the best data available.

“T would say the consensus among profesaon-

gures are

_pro
als is that the Metropolitan Life figu

probably as good as any.” said Brian Morgan, a

nutritionist in the Institute of Human Nutrition

a: Columbia Presbyterian Medical Center in

Metropolitan Height and WeightTables
Al weights are in pounds for adults25 to 59 yean old. Man's weights and heights mcbxtodotWng
weighing 5pounds and shoeswith i-ineft heels. Women’s weights and heights ndudectoBwig
weighing3powdsand shoes with 1-tndi heels.

Men Women
netgnt

Small
Pram*

Medkun laig*
Frame Height

SmNI
Frame

Medium
Frame

Leige
Frame

5-2 128-134 131-141 138-150 4-10 102-111 109-121 178-131

5-3 130-136 133-143 140-153 4-11 103-113 111-123 120-134

5-4 332-138 135-145 142-156 54) 104-115 113-126 122-137

5-5 134-140 137-148 144-160 5-1 106-118 115-129 125-140

54 136-142 139-151 146-164 5-2 108-121 118-132 128-143

5-7 138-145 142-154 149-168 5-3 111-124 121-135 131-147

5-8 140-148 145-157 152-172 5-4 114-127 124-138 134-151

5-9 142-151 148-160 155-176 5-5 117-130 127-141 137-155

5-10 144-154 151-163 158-180 5-6 120-133 130-144 140-159

5-11 146-T57 154-166 161-184 5-7 123-136 133-147 143-163

6-0 149-160 157-170 164-188 5-8 126-139 136-150 146-167

6-1 152-164 160-174 168-192 5-9 129-142 139-153 149-170

6-2 155-168 164-178 172-197 5-10 132-145 142-156 152-173

6-3 158-172 167-182 176-202 5-11 135-148 145-159 155-176

6-4 162-176 171-187 181-207 6-0 138-151 148-162 158-179

Sourc* 1979Quito Study. Society ofActuaries and Association of Life Insurance Medical
Directors ofAmerica. 1980. 01983 Metropolitan Lila Insurance Company.

MeasuringYour Frame SizeWith Your Elbow
TodetamWw your Irame size, bend the forearm upward at a 90-degree angle. Keep the lingers

straightand turn the inside oCyourwrisltowardthebody. Place die thumband index fingero( your
other hand on thetwo prominent boneson either side of your efeow. Ebow measurements below
are tor menand woman ofmedium frame. Measurements lower than those Isted mdtaate you haw
e sma8frame wrtte highermeasurements indicate a targe frame.

Man

(In 1-Inchh—Is)

Elbow breadth

Women
nnpn Elbow breadth

52--53- 1 2VW 4
,

1B"-*
,

ll
M

2ft'-2*"

5
,4”-5'7" 2%b”-2*” 50"-5‘3" 2ft"-2*"

5’8-5'ir 2*"-3" 5 4' -57"
60*-6‘3' 2*"-3V 58"-5H" 2*'^'-2*"

6‘4"- 2*"-3ft"
6‘0"- 2ft"-2V"

Source of basto data: National Healthand NutritionSurvey. 1971-75.

NationalCenter for Health Statistics. &1983MetrofX)ntan Life.

New York. “Many people in the obesity field

would say the numbers probably are too high,

but this is a subjectivejudgmenL Nobody really

knowswhat the correct weight for any person is."

The Metropolitan table is based on frame

size. Several studies have shown that such-

things as the size of the elbow, chest, hip, wrist

or knee correlate nicely with overall frame size.

Metropolitan chose the elbow.

Elbow sizes are best measured with a caliper,

which most health clubs or a doctor's office

should have. It is also possible to measure your

elbow with a ruler. Grasp the two knobby
protrusions on either side of the elbow with

tbfmb and forefinger and then have someone
measure the distance between the fingers with a

ruler.

In each frame category, the height and weight
table provides a wide range of acceptable

weights.

“In each category I think you should strive to

fall in the middle." Dr. Morgan said. “If you're

The New Yot Time

at the upper end of the weight range for your

frame size, perhaps you could lose a pound or

two. If you're at the bottom, perhaps you
should gain a pound or two."

Some sports doctors have an alternative ap-

proach to ideal weight based on a formula

involving height A man should take his height

in inches, multiply it by four and then subtract

128 to calculate ideal wdgfaL Someone who is 6

feet 2 inches would multiply 74 inches by 4and
subtract 128, coming up with 168 pounds. A
woman should multiply height in inches by 3.5

and then subtract 108.

These weights, however, can be low for some-
one with a large frame, the doctors who use this

system say. So they advise adding 10 percent

for such people. And who has a large frame?

Use a tape measure at the wrist of the dominant
hand. For a man. if the wrist circumference is

greater than 7 inches, add the 10 percent. For a

woman, the circumference would have to be
greater than 6Vi inches.

NYSE Most Actives

U5West
PoCEnt

Polaroid
-GanEl
IBM
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AT*T
FadKM
PMIMT
Exxon*
Ptarlmum
PlGlTn
DWtat

VOL Hfah Low Ln*1 Cbg.

379074 56ft S5ft 55* + *
316679 47 46* 47 + *
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15621 2* TO TO — *
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7
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NYSE Diary

Advanced
Declined
Unchanoad
Total Issue*
New HIM
N*w Lows

dote Prev.

781 442
*75 1039
578 487
1*74 1942M H

11 13

Odd-Lot Trading in N.Y.

Buy Sales *sim
221.425 *12*38 11*270
207JJ7A 45U9S 2**35
213*73 461.757 2BJIS5
7TZ5HM 5702*1 77L245

**4,9*1 25J04

July 12
July II
JutvS
July 7
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Wednesday^
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Closing

i ia The Associated Press

I AMEX Diary
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Total issues
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NASDAQ Index

Composite
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Finance
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Utilities
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Week Year
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NYSE Gains; Dow Up 11.73
i
12MB«|
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United Pros International

NEW YORK — A round of buying in the

final minutes Wednesday sent slock prices high-

er in heavy trading on the New York Stock

Exchange despite concerns over a weak bond

market.
, . . , „

The Dow Jones industrial average, which feu

18.67 points Tuesday, rose 11.73 to close at

2,10437. The index was almost unchanged en-

tering the final half hour.

Advances led declines by about 7 to 6. Vol-

ume totaled 218.93 million shores, compared

with 161.65 million traded Tuesday.

The volume included about 68 million shares

of two stocks involved in dividend-related strat-

egies— u.S. West and Pacific Enterprises.

“It was a very good showing when you con-

sider the slumping bond market,” said Rodd

Anderson, rice president in equity trading at

Shearson Lehman Huuoo Inc.

“Stocks put up a vety good fight all session

long," Mr. Anderson said, noting that the Dow
bounced back from a late-afieraoon deficit of

about 15 points.
. .

“When we can bounce bade like that, it indi-

cates that there are a lot of people on the

sidelines walling to buy into dips. That's what

we got today."

Broad-market indexes posted modest gams.

The New York Stock Exchange index rose 0.65

to 152.27. Standard & Poor’s 500-stock index

rose 1.47 to 269.31 The price of an average

share added 13 cents.

Eugene Peroni Jr„ chief technical analyst

with Janney Montgomery Scott Inc. in Philadel-

phia, said the congressional testimony of Feder-

al Reserve Board Chairman Alan Greenspan

was “pretty much as expected.”

Mr. Greenspan appeared before the Senate

Banking Committee and presented his semian-

nual report on monetary' policy.

“Greenspan did express his concern over in-

flation, but did not signal any plans Tor aggres-

sive tightening on the part of the Fed,” Mr.

Peroni said, adding that election-year pressures

should contribute to an accomodaiive policy.

“Even with some tightening, strong corporate

earnings and the dollar should be very support-

ive for this market.'’ Mr. Peroni said.

‘*1 think the market is satisfied that the Fed is

not going to do anything terribly aggressive, or

rale with a heavy hand on inflation," he said.

“As a result, we could see a digestive process

over the next few weeks.

“A lot of buying has already been done with

the dose of the second quarter. Investors are

settling back to await additional indications on

the economy before taking new positions. The

conviction level is lower than normal."

Overall, however, Mr. Peroni said, the picture

looks good on a longer-term basis. While the

digestive phase should continue for a while, the

earnings momentum looks quite good, he noted.

U.S. West was the most active issue, up “4 to

55H- Pacific Enterprises foflowed, up 5i to 47.

Baxter Travenol was third, off ft to 1931.

AT&T slipped ft to 26ft. IBM was un-

changed al 125ft.

McGraw-Hill rose 1 ft to 58^4.

CBS slipped ft to 157ft, despite reporting

that second-quarter earnings rose.
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39 14*
24* I*
24ft 15*
14* 7*
23ft 10ft
46 37*
47* 22ft
32* 13
12* 4%
71ft 12
31* 11

37ft 14*
34ft 15
74* 44ft
12 3*
U* 5
23ft 9*
a it*
34ft 28*
99ft 58*
235* 155ft
53 23ft
8 3
a io*
34ft io

54ft 32ft

a 4*
a* i4*
29ft 15ft
39ft 18ft
38* 19ft
26U 24ft
35ft 16

Arlrtec AO 23 6

ArkBst 26 U 18
Arhlo 1X0 SX 18
Arnica 23
Armcuf 210 U
Armcpf 4J0 103
ArmWl 1X0 27 11

Armiek .48 IX U
ArOwEptl.W 10.9

Artra M 3X 23
JOB 1.1 4
100 27 13

1498 34*
25*

5443

*

8*
lift

24
43*

U30 37ft
1022 32

* 9*
18

Arvln
Asareo
AShlOII
Asia Pc
AfaiSas
Athtone
A1IG05
AftEnig 276
AlIHlcn 400
AHRc or ISO
AttoSCP
AuOVU
AliBOl
Ausimr
AuloDI
Avotan
AVMCO
Avenr
Avnei
Avan
Avon at
AvOln

AOe SJ 8
140 9.1

1J4 U 11
84 8U 11

IX
34
21

40 3X 24
40 13 17

U 1952

J(
48
.so
loo
2X0

13 13
1.9 25
11 19
74 12
SO

10

.57 31
22^

783 Uft
2254 75*
425 Oft
12 4*
19 17*
102 27ft
50 33ft

2041 80ft
2 192
II 34ft

347 4*
202 13ft
145 35*

3198 39*
148 5ft
.25 27ft
348 25ft
.435 34*
34* 25*
285 25*
2 19*

34 34ft + ft

25* 55*
18* IBft- ft

M* 1? + ft

23* M + ft

43* 43*- *
34ft 34*— ft

31* 31*- ft

9* 9* + ft
17* 17ft
30* 30ft— ft
22 22* + *
25* 36ft + *
73* 75 + *
4* 4*
6ft Oft + *
17* 17ft— ft
27 27* + ft
32ft 32ft— ft

80ft 80 1*— ft
192 192 -1
34 34b — ft

4ft 4ft
13* 13ft— ft
35 35*
38* 39* + ft

Sft SW
27* 27*— ft
24* 25* + *
23* 24
2SV. 25* + ft

25 25ft + ft
19* 19*

Sift 23ft BCE g 244 . 127 30ft 30ft
20* 13ft BET n X8e 5.7 12 6 15ft 15ft
9* 316 BMC * 14 7* 7ft
31* 23ft BRE 240 7.9 14 81 30ft 30
19ft 14* BRT 248 13.? 7 155 17ft 17*
42". JO BoimcD 80 Z1 14 566 38 37*
27ft lift BafcrHu At 3.1 3044 15 U*
67 38ft SkrHpf X50 7.7 1Z1 45ft 45*
28 17 Baktor 52 20 38 3 24 26
46ft 25ft Ball -W 3J 10 435 28* 38ft
77ft TO'7 BallvMf J4 U i 2« 70ft 19ft
19* 9* BallBCD JO 11 9 M >6ft 16ft
34 19 BallGE 100 U I 2533 31* 31
27* 16ft SncOne ,»2D 3^ 13 1246 27 24*
28* 16* BacOrl 3J7rl6X 26 .10 24". 24ft
4ft lft BanTxn 268 1* I*

48ft 42 Bandog JO 12 16 265 65ft 64 ft

35ft 17ft BIcBost 1.C8 19102 1343 27* 26ft
52* 37ft BkB ofB 3J7e 7J 29 42ft
102 82ft BVBafC 6J6e 7.7 73S0z 81* 81*
JTft JO". BkNE 1J6 4J 13 584 28* 38

>50 SL2 II fib 34* 34ft
3444 13* 13ft

343a 9J 37 J5* 35
b^OtlCU 13 ST* S7ft
2B8 50 7 6ft
IJi 51 1378 34ft 35*

415 31ft 30ft
(J 17 5 28ft 28ft

4Sft 24ft BkNY
14* 6* BrkAm
35ft 24ft BkApf
58* 42 BkA pf
9* Oft BkA Pi
54ft 26ft BankTr
37V 13* Banner
37ft 25* Barclay
49* 25 Bard. -48 t.2 18 1560 41 39*
40ft 26ft BamG» 120 17 II 15 32hi 32*
41* 37ft Borne! s 1JM 10 10 1134 35ft 34ft
9* 4* BarvWr
6* ft vIBASIX
27* 12ft BatfMIS

252 8*
42 ft

20 2169 le* 16ft
48 10ft Bousch UK U It 752 45* 45
29ft 15ft Baxter JO 2J 1428468 10* 19ft

507. 42ft Bax efA 3A7e 15 573 (3ft (3ft

93 61 Bax pfB 3-50 5J 6T0 67 65ft
33ft 10ft ElavFIn JJ51 20 16’i 16

27* 19* BO/5IG UB 7.1 9 35 23* 231=

21ft 8 Beorfl 50 19 8 640 13 13*
41* 30* Baamgs .

19 14? 40* 39V'»

69. 42ft BecfOk J6e 1.9 14 186? 30ft 49*
Wi. vIBekor 7(8 Vi ft

2* ft vlBeKr of 54 lft lft

39* 18ft BeMAH 57 1.4 15 7 36* 34ft

4X8 5J II 20» »ft 49ft
28 IJ 18 _.5I 15V 15ft
2J6M

79ft 40ft BellAtl
23* lift Beilins
43* 29* BelISo
38* 21ft BBloAH
25* 12V Berates M
42ft 28ft BenfCa ZOO
49 41 BenefDf 450 105
27V* 23 Benefef 2J0 18.4

8^8 2ft BcngfB -I2r 18 14

I* Bertev
5V Bos*By s
6 Be5lPd
9* BettlStl

2e BetnstDilOO 95

5J 12 3413 41V 41

15 25
1J 19

4ft
20*
14

24ft
55

2J

27V* IJ1 : BthS PfB 250 94
15V* 4V« Bevrlv X51
33 12*6 BevlP 2J3elt2
28* 12* Btacff

73ft 10ft BirSH s

»ft 13 BlflCXO

271 |9ft Wb
320 24ft 23*
845 45ft 44*
iota 42ft 42ft
3Qz 24 24

398 4* 4ft
KB 1* Us

_ 188 7* TV
1610420 14ft 13*
10 70(8 24ft 23ft

105 52ft S7
74 26 25*
744 7ft 7

9 95 14* 14*
11 3474 13* 11*

JO U 11 700 21ft 21

_ _ JO IJ 18 1597 24* 23*
28* 19ft BlkHCS 140 iO II 44 27* 27ft
34* 20 BIKHRs 1X4 A9 16 321 27 UV
22* 18* BlufAr n 3015 19ft 19*
9V 4* BiueCnp JOe 3.4 100 6 5*
59* 33* Boelno 1 60 Z7 IB 3541 59ft 58*
51ft 28V BolseCs IJO U B 571 <5H Mft
24* tl* BOltBTS X6 J 219 17* 17

I9(« 9* BoraC n 539 Z9 1180 18* 78ft

63ft 31ft Borden 154 3X 14 1440 S2* Sift

21 8ft Bwmns XSI 45 11 11

13ft 10* BCelK IJO 106 II 14 13ft 13*
22 12ft Basl Ed IJ2 126 9 1871 14* 14*
14 13ft BosEW 166 10,1 10 14ft 14*
44ft 29 Bowoir S3 U 12 1609 33ft 32*
uft 8* Brazil n 121 9 Sft

41* JOft BrleSf 160 4? 15 262 32* 32*
54* Sft BrlrtMv 168 4J 15 6711 39* 39*
37ft a* BrltAIr 164e 56 7 147 2Sft 25*
34ft 30* BrltGos 152e 5.9 89 134 31* 31

fft 1* BrttLnd « J* 4ft

80* 44* BrltPt 113e 55 17 1498 S3* a
20ft 6ft Brim wt 117

t
7* ^

852 42* 42*
13 26(9 24*

114 34 23*
1 15ft 15*

291 32* 31*
68 11 18 4723 23* 23
64 21 10 1468 21* 20ft

18* 12* BrlPtpP 2XJel6.1

50 3S BrliTel_ 1.946 45 10

Bft 14ft BHPn -We 36 13

Uft 18* BklvUG 1.72 7J 10

19V 12ft BufflSn -40D 24
43* 26* BrwnGp 156 4.? 13

35* 17ft BrwnFr
30* 10V BnwA

27*
21 20*

42 19 BrshWI 44 2J 19

av 17* Buckeye Z30 105 7

20* 16* BunkrH 1.76 10Z
18 12ft BKInw 1X8 122 II

!§V H BurlnCt 11 .. _
S3* 40 BrlNlh 2.20 3J 13 2616 tf* 64ft

25* 25ft BrtRscn 9774 25* 2SVa

43
147 4 .

56 17* 16*
30 IS* IS*
672 19* 19*

30*
15ft + ft7*— ’

SO’.b + ft
17* + *
38
MV— *
45*— *
26
28ft + ft
20* + ft
Uft
31V + ft
27 + *
24ft — ft
1*
64ft— *
27* + *
43* +1*
81*—3ft
2B’i + *
34* + *
13*
35
57* + *
6*— *
36ft + V
ak«— ft
28ft + ft
41 +lft
32*— ft
3Jft + *
8

U* + ft
45ft + ft
19*— ft

43* + *
66 —lft
Uft — ft
23* + ft
12*— ft
39*-1*
49V— ft

ft
IV:— ft
34V

.69*— *
IS*— ft
41* + *
29*- *
24*
45V» + ft

42ft -1
24
4V, — ft

lft
7*

lift + ft

24V +1
ST.: + *
26 + *
7ft
14ft- ft
11* -2*
21ft — ft
23*— V
27ft + *
24* + *
19*— 4i
Pi .
59U, + *
44*— ft
I7VS + *
18*
a — ft

11

13* + ft
14ft
lift— ft
32ft— ft
Oft- *
33ft + *
39ft- *
25*— ft

31
4ft— ft!

53*-*
7ft— ft
13*
42* + *1
24*— ft

34 + *|
15ft + H
31ft— *|
23ft— ft
20*

S*-*1

IT* + *
15* + V.
19ft— ft!

67 + *1
25*

>1 Moran
High Log Stodi Dlv. YkL PE

Sis.

iDCb High Lim Quet.arge

20*
IS*

9* Burner
6* Burtran

474 12 II* lift
244 11* 11* lift— ft

60
350
3X0

2.96

1J4 IB9

8X

46 7
10
13
6

31ft 14 C81 In
54ft 37* CBI Of

226ft 140ft CBS
5* 2* CCX

49ft 41ft CIGNA
7 2 CLC

n

32ft 12 CML n
22ft 10ft CMS En
64ft 47 CNA Fn
12* 9ft CNAI
44ft Uft CNW
Uft 19 CNW Pi
S8ft 26 CPC
33ft 22* CP Nil
31* Uft CRUM
19* 14 CRIII
19 14* CRI Min 160 102 II
27ft 9ft CftSSS 2A 1.7 11
41V 22ft CSX
30* 17 CTS
15V 7ft C 3 Inc
49ft 2Sft Cabal
35V 10ft Caesar
9 6 CalFIP
35* 18ft Co IFen
6* 4ft CoIRE
34* 15* Colton
44* 22 Colmal
4* 1* Cohan
23* 10 Comm I

£6 35V Cam I ol 150
3ft lft COMRa
34V» 22* ComSPS X4
22* 12* unpeg to
6ft 3 CanonG

450 297 COPOtS JO
35ft 24ft CaoHta .94

IS* 4ft Careers
37* 22 Carlisle 1.12
11* 5ft CnroJcP
40ft 17* coroFI
37* 30ft CarPw
S3* 33* CarTec
8 3 Carglnd
Uft 7ft CorsPn
19 6ft CorfH n
53* 74 CartWI S
3Hb 9ft CartBe ...
Uft U C4XNG 1J8
IS* 12 CostICk
28* 14* CstlCnf
21* 3* Coflvrt
74* 41* cptgrg
10ft 5* CKJrFr

1.9 51 IBS 31 n«h 31
6.7 265 52ft S2ft 52* — ft
ljf 17 1113 1M 156ft 157ft— ft

30 3ft 3V 3*
800 46ft 45* 46ft + *
83 6* 6* A*

467 22ft 22ft 22*— ft
428 21ft 21* 21*
363 54* 53 54* +1*
33 lift 11* 11*
739 27ft 24* 27 + *

2.12 86 56 36V 26* 36*
164 3J 13 2923 45V 43ft 44V — *
168 5.9 12 39 28ft 2Bft 2flft + ft
3J24el7J 9 1« 1? 16* 18V
Z79elHJ 8 74 14* 14* 14V

""
160 15* 15ft 15V — *
!W 22ft 22 22V + ft

1-24 AS 40 5412 27V 27* 27V
JO IS IT 347 25* 25* 25*

' 325 lift 11* II* + ft
171 37* 34* 36V— ft
638 27ft 26V 27*
215 7V. 7* 7ft
621 25V 24V 24*
159 5* Sft 5* + *
96 18ft 17* lift + *

217 37* 36* 37* + *
288 3* 3V 3*
97 14* 14* 14*— *
10 45V 45V 45V + ft
89 1* lft 111.— *

36 O 2932 24* 24* 24ft + *
3047 18* 18* 18* + ft
418 3* 3ft 3*

.1 17 432 316ft 310V 3I6ft +6*
3X 9 556 32 31* 31V

24 1699 13* 13* 13* + *
U 15 33 35* 34* 35 + ft

77 7* 7* 7ft— ft
191 22ft 21* 22 — ft

637 33ft 33V 33ft
149 49ft 49ft 49ft

X Sft Sft 5ft
132 13 12V 12* + *
365 9ft 9 9ft + V
14 37V 37ft 37ft

111 18* MU 18* + ft
32 15ft 14* 15ft

8(2 26ft 26V 26ft + V
127 24* 24ft 24ft

_ . 132 9ft 9ft 9ft + ft
J5 IJ 12 4495 44V 44 64*

.92 25 28
12

1X0 I3J121
160 SX 4

6J
1.1 87
IJ 20

5
J
7J

I

J2
JO

X4

34
234
2.10

.10

.10

ISU 44

BJ 9
4J 29

1.9 14
X

St 16 15

X8e X 9
85 10

14

SO It
54

... 1X8 103 10 224 10ft 9ft 10ft + ft
52ft 32* Cenlets 1.72 18 12 494 44ft 44V 44*
18* 14* CentEA Ij«0 10X 7 1144 Uft 15ft 14 — ft
30* 15Vb Centex JS .9 18 280 2TO 24V 27 — V

7X 3 2383 31ft 30* 31ft- ft
86 7 32 20ft 20ft 20ft
83
82 11

7.1 9
85 10

OX
2A 17

14

34V 27 CenSoW 264
24* 14* OnHod 130
0* 48* CAlLInf 450
25* It* ChiIPS 136
35ft 28* CnLaEI 2J2
IB 12ft CeMPv? 1*48

24 20ft CVtPS 1.98

17* 14* CnirvTl JS0

CntTIwi
21* Uft cemrill 120 111 9
44* 23ft annum 1X0 19 8
16* 7* ChomSp ,15c U 24
15* 14* ChaStln X3e J
6* IV OwrtC X2e S 6

44ft 19* Chase 116 76
55 45 Chose Of 525 106
53* 42 Oise PI 4X2elOJ
53ft 37* Chsepf 4J0el0J
15«i Sft Chaus
44* 25* Owned 1.73 5.1 13

45* 20 CIUTlBnk 172 9.1

6* 2ft ChBk B 366173
12ft TO OiBkpfC ,94el1X
53 40 ChBkPf AXZelOX
S3* 33* ChBkPf iJSell.l
34* 19* QiWOrt .16 3 25
24* lift dunk 68 15 n
64* 32 Chevm 2x0
145 118 CNMhv
49* 41 CMMI pf 5X0 7X
S? 22 ChlPac JO 6 14
IT » ChkFuW
29* 10V ChrlsCr
7ft 3V Chrtetn« itftChrvslr 1X0
70 50* Chutft 116
11* 5 Churais 66 76 26
8 » Chvron u 11 15
3«b » Clleorp 260 7J 13DV 19* CtnnBel 1.12 17 14
29 23ft ClnGE 124 0.1 13
44 39 ClnGpf 4X0 9X
97* B4* QnG pi 9JO 102

130* 52 50* 52 +1ft
84 21* 21ft 71*
134 32* 32* 32*
193 17* 17ft 17* + ft
S3 25 34* 24V— ft
438 34ft 33* Uft + ft
2 22ft 22ft 22ft
44 lBft 18 18ft

2518 35* 34V 35 — ft
523 12fc 11* 12ft + ft
2W IS* 15ft 15ft - ft
89 4 3* 4

1149 29ft 28* 29ft + *
24 50* 50* 50*- ft
490 44ft 45 44 +lft
2 41ft 41ft 41ft— ft

56 4* 4* 4*
62 33ft 33 33ft + *

1631 30ft 29ft 30 +*
ro 4ft 4ft 4ft + ft
259 8* 8* BV + ft
390 44* 43ft 44* +1*» 38V 38 38V- V
474 24 23ft 23ft—

*

142 19* 19 19V + *
57 12 5110 44ft 45V 46 + ft

12 5 145 164 145 +1
24 71 49 71 +1*
343 47* 47 47ft
1313 9* 9* 9V— ft
242 21ft 21ft 21V + ft

25 6* 6* 4*— ft

4390 23* 22* 23ft— ft

7 3287 5Sft 54* 55ft— *
618 6* 6ft 6ft

75 4* 4ft 4ft- ft
98 33V 33ft 33*

274 31* 30ft 30*—

I

69 27ft 27ft 27* + V
10QZ 41 41 41 —1
SDta 91 91 91

Jlf 3J 29
531 25 29

Industrial furnaces ...

use less fuel wiih Amelek's
electronic system that pre-

cisely controls fuel/a ir mix
and usually pays for itself

within four months

For current reports, write

Paolt. Pennsylvania 19301

JAN. FEB. MAR. APR.

12MartiWLw Stock Dlv. YU P6 W5 High Lew
Close
Ouoi. CJiUe

9J8 103
952 106
J2 29

f
1.9 13

J 15
18

28
.12

94ft 82ft ClnGpf
97 85ft ClnGpl
35 14 ClnMIl
15* 7V CiiWOfl
18* 7 CirdeK
39 17 ClrCJv
34V 17* Circus s
34* IS* atkrps 168 6J
82 42ft atCRPf 6X0e 9X
101* CltcapfB&5Se 64
54ft 33* CilYBco 1.12 32 9

7* IV Clablr X4I m
11* 2* ClalrSI .10 12 28

35* 17’i ClorkE
13* 7 CiavHm 10

9* 4* CiemGIb

22 7V CJuCll
34 23ft CJorox
25* 9 GubMd
13* 4M> Cooaim
9 3* Csmm

22 12* CoostSL
40* 21 Coastal
38ft 24V CStlpt

53ft 29 CocaCI
21ft 10ft CoeaCE
11 lft vICoiec
43* 24ft Colemn
52* 28 CoftPpl 168
23* 10ft Co!Fas .16

TV 7ft CollWu
54* 24* ColGos

1401 90V 90 90

lOta 91V 91V 91V
1296 2S»b 24 24*
1013 10 9V 91s

554 15 14* 14V
630 3t>. 35 34ft

618 34 33* 34
23* 23* 23*
46* MW 46';
99'-j 99ft «9ft
48* 48V: 48*
I’b 1* 1*
1* 3* 3*
33* 33ft 33*
10* 70* 10*
7* 4* TVS

8262
7
10

38
39

783
411
79

334

— V—

1

+1
+1
+ Va

1X4
JO
60

60
60

2.11

1J0
X5

IJO

17

17 12
IJ 17
3J631

12

25 4

SB 51 CoIGSpf 568 10.1

Uft 4* ColPiet
12ft 5ft COfcimS JB 36
12V 5ft CoUkpI
117 T0B CSPnf 015J5 137
118 111 CSP nr nl5J5 117
45* 22* CmbEn 1X0 30 22
34* 12 Corngls Ji IX 38

56 20* 20ft 20ft
700 28* 27* 26ft
548 15ft 151b 15*
282 12V 12* 12*

3 6* 6* 6*
_ 304 Uft 16ft Uft
IJ 14 1550 30* 30 30ft
6.9 201 30ft 30V 30ft
12 IS 9944 37ft 34% 37
J 22 1474 14ft 14* 1«*

5195 IV 1* IV
11 12 281 30* 38ft 38V
15 45 1394 42ft 41* 42ft

... 1.1 14 647 Uft 14V: Uft
76b 7.9 274 9* 9h 9*

2X0 6J I] 559 32ft 31* 32

+ V
+ 'l
+ ft

— V
+ V
+ ft— ft

+ ft— ft

~ ft

+ ft

+ *
+ ft— *
+ *

4 54* 54ft 54ft
2272 9ft 8% 9ft
10003 8* 8ft 8ft

4 8V BV 8ft
320*113* 111ft 111*
20*11 lft 1 lift 111ft
592 34ft 33ft 33*
044 23ft 22* 33

+ ft

—

1

-1ft— ft

* ft

(Continued on next page)
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Wednesdays

MSE
Closing

12 Month
HWtUw stock

5Jl C‘r^r .

lOW Htyi Law qumoipi
lltKoan
HHA LOW Stack

S* Ctese
100-1 High LOW Qutll Ol'ac 10W High urn 6uo1.C1i'bc Wan Low SMOt Qirt.Qi-et HWUwJjSa.

sh cine
iflWWUaw awf.Chw

12W Cvcore
"V-. 'O’i Cvctaln

ISO ID* 1 Q"< 104, + %
36 25* 25* 25* + V

Tables Indude the nationwide prices

up to the closing on Wall Street

and do not reflect kite trades elsewhere.

1!Month
MW low Slock

23* 151
27% 22V

15% 71
28% 9
S4U. 37V
20 6
13% 5V
30% 10
9vt m
30% 15V
10% 5V.

18 7V
00% 2111

83 70
37V. 224
10 *»
50% 22%

WOiHfatiLow Qvot.Oi^e
22 10
21% 10U

(Continued)

38 Id 37 822 27*
jH lA It 104 37%

11 3774 13%
100 10.9 6 31»3 27%

27% + %
77V*— 4ft

13%— %
27V.— %
37% + 'It

18% + Vi
lt%
1<S* +2*
78%—1%
25 + %
30%
78% 4- b
68 — %
29%— %
4% + %
28% + %
24V + V
02% + %

12V 4%
38V 17%
8% 3%
12% a%
19% 5%
74% 39
421ft 22V
10% 5%
29% 19%
17% 9
77 34%
37% 22
Stt J*
12% 4%
13* 5%
22% 9%
35% 17%
118% 47
3S* ft
17% 7%
22% 13%
ion* n
129% 85%
28% 12%
58 37
14% 4%
93 40%
07 37
12V 10%
09 43%

1.42 5.1 1 27%
1.90 10J 31 18%
am ul3 2 19%
ii jo iT.1 realre*
a.® 137 mm 78%
2J7 94 S 25
187 10J 2 20V
840 10.7 000z 78%
7J4 1IU IDQz 68
7.8Q 9A 8 113 30V
105 247 144 4%
1.20 42 449 2S%
J6 14 17 837 24V

15 3333 03
22 1801 28%
15 54A 17%
It 314 42%

IS A 19 15» 13V
i

071 10%
47 12 15 1140 27%

1.7* 77 9 12 22%
,j* 74 II * 17%

147 112 4 1BV
130 74 10 807 43%
445 <5 2031 4«%
5.00 93 9 54%
.» 3.1 % 2385 31%
144 47 14 1045 3512

1.00c 1.1 J MB 32
20 1725 5%

44 24 15 30 B
4.50 94 lOOz 47U.

772 70L5 10W 73%
77t >14 llOr J4lb.

248 6J 57 718 34

140 10 11 1032 39%
.08 1.6 1993 5

82
J 155 6% 57» 6 — %
45 1727 25% 25 25%

134 5% 5 5% + Vi
179*11.9 42 11 10% 10%
.101 1849 11% 10* 10%— %
170 37 15 2703 55V 54% 54% + V£ 17 13 479 40% 79% 40% +7

00% 32
41ft J*
17% 20
35% 21 ’4

42 21

10% 12
93 SO
7J% *5
74% 02
57V 24%
291ft 35
28% 23%
26% 24%
25* 19V
32* 17
33 13
20% 14%
lt% 7%
26% 25%
13% 5%
59 31%
45% 19*

l-30e 41 0 85 21* JTV 21*
110 42 II 154 20% 20% 20V
40 SA 17 43 12% 12 12V

S3) 7 52 260 24% 24 34%+%
M2 43 10 479 37 36 36%— %

10 770 19% 18% 19V + %
.18 13 43 7% 7V 7%

111? 21% 22% 2Z7h— %
79 5 4% 5 + %

4.W IU 17 25V 25% 25V + U
24 17 10 137 W 9 9 — %
JO lJ 14 B0 13% 11% 12 — %
lh2 2.9 IS 1005 35% 35 35V + %
770 9J IMi 79* 79V 79% +1%
54 11 17 Id) 26* 36 26V + V
.90 «4 974 Vti 9* 9*
A) M U 5732 43* 42* 43V + *
ISO 104 10 31 17% 17* 17*
146 81 11 217 17% 17* 17V + V
1JO 13 10 1441 52* 52 53* + V

5 5% Sift 5%_ *
-BO 31 13 4105 34 22V 26 +1*
U8 4J 13 53 37 36% MV- V
1.40 35 15 3«4 40V 38% 39*— V
158 115 II 27 SI 14* 14* 14* + V
9-37 11? 1102 859ft 85% BSV
7jS8 118 1002 71 71 71 —1
7J0 116 70* 09% 09% *9%— V
175 1U 9 25* 25* 25* + V
124 118 13 27* 27% 27* + Vk
3.13 114 6 27 26V 27
1H 104 1 21* 25* 3*— WMB 117 14 Z1V 21* 21*— %
40 n 14 50 26 2S% 25*— %
44 19 SI 9 22 22 22
240 175 95 15V 15* 15%— %
AO 24172 7009 15* 15% 15V— %
100 75 96 26* 20V 20* + V40548 17 6 5%6+%
1J0 3J 13 54 40V 40 40 — %

12 533 35* 34% 34*—IV
1110939 109% 106* 108V) — %

_ 5 420 IS* 15% 15V + V
40 3 18 4239 61* 00% 61*
142 55 12 3M 28% 27V 27*- %

621 4 3* 4 + v
348 7J 9 832 43 42V 43 + M
40 513 121ft 11* 12
-38 15 16 311 35* 34* 24V— %
.78 2.1 13 563 87% 36* 37 + V
1.12 14 18 443 69 67* 68V— %
240 27 T I 10198 88% BOV 87% + %
48 24 14 2820 34% 13* XIV— V
-40 24 7 86 15V 15% 15V + %

27 458 15* 15* 15*

f
2.1

16 4667 29V 29 29 —1%
93 28 19* 19% 19*
LB 12 650 28% 2BV 28*
74 510 10 9* 10 + V

365 12 12 12
380 O 11 5534 88% 86% 87V— %
ISO 84 1 41* 41* 41*
140 84 7 52* 52* 52*
.72 84 1068 B* B* 8*
240 65 10 808 45% 44* 45 + %
BJ0 97 370z 90V 90 90—

V

UO 94 Site 85 85 85 — %
144 95 1780z 93 93 93 — %
J3ellJ 224 6% 6 6% + %

27 V % %—

V

IJ4 34 18 4240 48* 47 48%— %
1-20 41 9 673 15 14* 14*
UO 94 2«te 31V 21% 31% + %
140 10.0 4001 20% 3) 20
un i(L4 ami 20% 20% 20% + %
L10 9.9 4 21V 21W 21V + V
-20 .9 11 56 23V 23% Z3V + %

28V + * t 199V 99%
IMS— % 26% 12*
42* + V
13 — %
10V + Vft

29* + V
274
17* + *
11 + V
18% + *
43% — %48%—%
54% + %
31% + *
35% — %
32 + *
5V — %
23 + V
47% +1%
73V
74V + V
33% + V
39V + %
5 + %

IJ 73 *T> 40% 39%
55e J II Z7 15% 15 15 - %
248 8.9 6 28% 28 28 — V
48 4.9 14 122 14* 13% 13%— V

1.48 25 12 981 58V 58% SB* + *
lm 34 5 132 31V 31% 31*— %
.I2e 73 74 6 5V 6 + %
J5c 34 II 77 6* 6* 6V- %
.92*124 7 84 6% 4V 6%

7 10 14% 14% 14% + %
.90 2.9 15 463 31V 3£ft 31V + *

23 1084 B4V 83% 84V + M
.92 U 16 86 34V 34% 34* + %
JO 55 3 133 14% 14* 14* — V

1 HI 104 11 18% 18% 18%
2JS 13.1 1 97V 97V 97V +1

13 169 113% 1I7V 112*
,15c J IS 82 23% 22% 22%—*
40 74 6 26 44* AAV 44*

1576 7* 7* 7% + %

82V <1%
29* 21*
6% 3%
47% 36*
17V 8*
25% 11
45* 251ft

77* 43%
109* S«K
55 26%
21% 10

21V 8%
35* 17*
22* 17
38 16
10% 7*
12 11%

137 75
47 39V
61 50V
9V 7
50% 40%
99 86
9* 79’i.

99 09
7% 5*
1% tv

71* 44V
15% 10*
22V I?
20V 17%
22 78
24* 19
26* 14%
25* 9

31 11*
32% 14%
4% 1*
13% 5%
20V 11*
4* 3V
2% 1

10 ft 5%
42* 26*
6* 2*
16% 3%
26* 15V
31* 27*
14V 12
34* 171ft

28 14%
30* 18
53V 31

25* 14*
17V 5*
17% 4
18* «ft
36% 8
32lft 17V
18 «

24 20
974 6V
43V 27%
9* 3*

317ft 1SV
46* 24
33V 12%
21 7*
30* 15
17 13V
50% 33%

38 1.7 17 36 16* 16* 16V + 'ft

48 34 14 374 19% 18% 18% — V
45 20 2% ZW 2V + %

32 3.1 37 28 TV’ 7 — %
34 14 19 1020 IB 17* 17*— %

63 6 3% 3 3%
81 1% T* IV

1J0 131 6 286 9% 8% 9 — %
IJO 31 74 0020 30* 2«ft 30%

345 3V 3* 3*— %
2868 SV 4* 4%— %

S U 12 2171 21V 21% 21* + %
7.1 10 16 30 30 30

i 3364 12* 12* 12%
U4 M | 33 23V 22V 22% + >.

Si 2J 14 355 19% 18V IB* — %
<88 3.1 15 121 26V 26 26V + %

248 S3 1220 42* 61% 41* + %
JO 4.1 38 063 19V 1? 19* + V
130 11.9 19 172 70% 10 10*

17 33 7* 7V 71ft— %
31 36 12V 11* 1!
55 378 H 13* 13* - %

.76 U 19 199 28* 28V 28*— %

.16 IA IB 44 11V 11* I IV + '•

231 103 1 23* 27* 22*
1JU llj 19 9% 9 9%
130 17 17 79 32% 32* 37* + %
341 20 3* 3* 3*
JO 23 113 27* 37V 27V — *HUH 9 3SV 35% 3S%— %
32 14 228 32% 31% 32 —%

42S 16 15* IS*
44 10 13 1724 22 21* 21* 1- H

1.12 75 43 15% 15 15 — V
230 *3 12 14034 45V 44% 45V + V

J4J * 21% FIVoBJr l.W M * EJ
11% 30'

j

Ftwach 1J* 35 11 Ml

JIT„ 17*6 F1WIK !» ” S
17% 11'W FStFodS 1 ®

Si% 17 FllSrft 1.17 « 14 60S

30* 14 FlwrtEn .64 V
{J 3JJOr- 22 FlcmtW 1W M 1? ^« ci*hki 3ti J 21 40

43* 25 FtohfSt

11% 3% FlootPi
77'.? 39V FloEC
39 ‘ J9V FlaPro \\ J
47* 18% FlaSII l-« 2J 16 7«
B’-ft 2’i FIW3W »

77 15 Flowers M V W 437

71V 11 Fluor u »
14% 5% Foodmk » »
34% 19Vl FooWC s 1JO 44 11 48

8% 3% FlhillG ^ !» j i
56% M FortfMs 2J0 4L6 5IDSSS

16V 4V Formal _ .
10 SS!

15V Wft FlDoor IJ6 M 24

4> 32 FlMOwd lJ0 12 « 56re

25 9Vj FostWh M 28 3W 9E

16V 4V Formal . „ „

,

15V lr.ft FlDoar IJ6 M
6} 32 FIHOwd 1 JO 22
25 9Vj FoslWh J4 28

39% IB* FonBro
13* 6 Franco 1J6el3J
TTu 12 FmftR* .-SS

0.!-?
15* 10* FMEP MKISJ f TOO

I91 ? 109ft FMCrC &9.A ’f ’S
7 4V F.WOG .J5C185 4 70

av IF-4 FMCCn S5e 2.4 06
31V 16% FrptMC 241e BJ 7 686

32% 21 FrplMpflJ7 62 124

if/ft 13* FMRP 265010.1 11 1W4

.85 flSfrtA 1JB1 1S| 1M6

T f
FSr^ 15J

* ,0S

25*— %
30*
25* + V>

IS
11% + V
26
23* + Vi
33*— *
41*— %
3
59%
34* + *
46*
6% + Vft

16*— *
20V + Vft

12* + %
27V.
7
51* + *
11* + %
14V
55 + *
15V- V
30
9V
20V
14* + *
14 - V
5V— V
33%— %
28% — V
38*— %
26V— %
3
9*
» — V
B* + *

52* 29% JRvTPf 3J0 7J 33 45 44V 45 + %
15 S* Jtmswv JJ8 .7 15 2544 11* 10* 11% + V
42* 23 JeffFI 138 18 15 636 33* 32* 33* +1%
13% 5 Jmwi 9 155 7% 7* 7% + *
23% 19% lore Of 2.18 10.1 20 21% 21% 21% + *
TO* H JohnJn ZOO 24 16 44M 79% » 79V +1« 20* JohnCn 1.7Q 11 14 338 35* 35 35 — *
24* 12* Jahnlnd 7 7 16% it* 16%

LLSdsA §52e??i “flvMv.SviSri uys ofA Z64ellJ 8 23* 22* 23*
“3* ?S2 NY5DI 112 97 16 21% 21* 21%M* W* t|Y5n|

fuj 22 1* 192 45 44% 44* + *
JL 21

w mSmUpIZM 40- U0W34V34V + S
24* 12* Jahnlnd 7
14* 6* JftntfH 70 1CU 31V JhCR wt
30% 17% Joroen 1X0 16 33
24* lSVft Josfen JM 13 1

30 IftJ 31 160 6% 4* 6V— V

1 27* 27* 27*
407 17* 17 17V- %

4$ 31* New .’

35* 24 Newell ot2

46 11% NWtlOll S I

8* 3* Newfid 3
7* 5 NwWIB
40% 27* NwititGd

14 18 588 41% A)* 40% + %
B2J 1 148 4 3* 3%— *mu 9 » 5% 5* . .

,1 55 595 42* 41 42* + *
l U 6 1B7S 42* 41V 42* + *

,no*a

IC

JO .17 9
75*4.1 6
U2 19 10

TotZ iuiy NwtMa JBa lA • 1079 mm + *
KSSnCP Jh 4 t 288 17% 17* 17% + %

?S* NtaSp 1JO 8.1 16 864 IS M% 14* + V

3% 13 FCIC JM 3 8 8 1B% IS* IB* + V
60* 24* FMC

. 8 436 27% 36V 37V. + *
17* S* FMCCn JSo A 14 270 ll* 11% 11’?+ V
34 24* FPL Gp 730 7J IQ 2160 30% 39* 30* + %
II* 6 FabCtr
15* ,7* FoIrtM X 2J

s iaais>"“’ u
22 7* 7* r> - 'a
96 10% 10 10%
17 41 41 41

22B 6* 6 6 + 'ft

Famoir 32 2.1 14 680 13* 12% 13%
17% 8* Fanttol J0 4.7
17V 6% Ferwn 40 *A 5
16V 6% Forah 109
9* 4% FflvOrfl JOb 2J 19

30 llt% 12* 12% + Vu
48 9% w 9* + 'a
60 8* B* 8% — %
35 8% Sift 8*

10% 4* FwHm JB 27 18 342 10* 10* IB* + V
29* IT* Fodwpf 175 6.1
75V 35% FedExp U
15 43 FdMlHPf 4.90O 4.9
49 29* FdMog 172 4.1 13
48 25 FedNM 72 1J 9
1SV 5 RJNMwrt
54 22 FodIPB 13 U ?
54% 311? FPODpf 2J7 67
22* 17><. FgdRIIv 170 5.9 44
24* 14% FsSSonl JO 15 14

28* FsdOSt 1.4B 3J8 21

6.1 4 28* 28% 28'? + >•

« 6W 43* 12* 43% — V
4.9 932 100* 95 99*—2%
4.1 13 84 41* 40* 4V? + 'll

1J 9 13214 47% 43* 47% +3*»
3731 13 Jl’e 13

3J 9 308 43V 42% 42* — V
67 37 46% 45% 46% + %
5.9 44 74 20* 20", TO'?
15 14 36 22% 22V 22% + >a
2D 21 20 72* 72* 72*

69V 3116 CVA

50% 34 CA
132% WiGE
r- 2% GE
6 2% GF
44% 29* GT
SB* 45* GT

22* CT
15% 13 GT
17% 13* GT
ID* 6V Gal

51V lKi Gdl
9% 2ift

5? IV
56% »
7Tft 16

.ID 3 14 2743 44* 44% 44* — *
1 JO 3.9 12 125 47V 46V 46V— *
\M 1J 11 14 127*127*127*

12 673 4* 4% 4*
46 2* 2* 2* + V

252 6J 12 8364 37* 38* 39* +1
250 At 5 52* 52* 57* + *
248 94 21 26* 28% 26V + %

4175 97 200z 13* 13* 13*
4U0 &fl 5ja 14% 14* 14*— *

1.19011 J 742 10% 10 1»
AS U II 24 18* 18* 18*

104 4* 4* 4* + *
21 1* 1* 1* + *

1J0 3.1 IS 2268 32% 31* 32

«% JTJft Ferros as U M 454 37* »% JTV + %
5% 13% FKJWSt 48 14 243 19* 19% 19*
20 7* Flltrtk 44 U 13 31 8* 8% BV—

%

4 '•» FblCsA 259 IV I 1»* 11* FlnNM 105*105 127 13V 1TV 12V — ' »
10* 3* FnSBor .10 10 SO 5% 5% 5'

a— 'a
18* Mt FmeHn 2J5 14J 164 ISL 15* 15V +
14 IQVft Flnvstn .12 .9 18 132 13V 12* 13V + V
40% 24V FlroFd JO USH 2068 32V 31 32+1
34V 17* FlBkSy 144 7.1 66 7710 23% 23 23 — V
48V 20* FBostn 1.00 2-6 17 1307 38V 37* 37*— %

242 19* 19% 19*
38 8* 8% B* — %
259 IV I 1

127 13V 12V lFft— '•»

50 5% 5V 5'
a— 'a

164 15* 15* 15V + ’>(

Jl U 30 1353 19* 19

JO 27 10
6

23 9* 9% 9%—

V

349 6% 6 i — V
40 1J 16 531 34V 33* 33* + *

17* 7V EdKG 170 93 31 156 12% H* f7*
14* 11

15V 6*
40* 23
47* 19* EoefeP 1.

QIC Rt 146 113150 695 13* 13* 13V—

V

RC 9 54 10% 10% 10%
Svftl 50 17 16 61? 30 29V 30 + V
OStaP 1.12 37 1 574 30* 30 30V + V

EosIGF 1J0 57 11 935 24V 24V 24* + *
33% 21V EOafUff 2*0 97
70* 39* EKOdkS 1J0 4.1

lit 54* 53V 54 — % 107% 55V Eolon
13 46* 46
13 13% 12

19* 10* Echlln
12% + * 33* lav?

4 51V 51V 51V— V I 40% 21V EdlsSr

M O 8 Iffl 25V 25* 25* + V
IJ0 4.1 12 8885 44% 43* 43V— %
2.00 U 11 456 82 88* 81 + %
42 34 18 861 17V 16* 17 + %

S ZB 5 848 22V 22V 22*
6J 87 26* 26% 26*— V

9% 6* FBOSIF 70 1BJ 274 S’? 8* 8*
irifc iiv FBoasro .ii* uj n riv n% »%— #
13* 4% FCapHQ 6 249 6* 6* 6*
25 16 FCHd pi 206 9.1 28 22* 22’? 22* + V
3Wft 16* Fstctuc 140 44 7462 32* 33 37* +1

S* 44 FChOPf 4480 07 300 46 46 46 + *
87V 64 FChPfB 640O9J 100 66' ft 66V 66* +1%
104 BS FChpfC 7770 BA HO 8SV 85 85V + ‘ft

14* HV Ficity 46 9* 91? 9V — V
40* S3 FFB 144 47 2S 421 39* 39 39* + Va
as 2S PFBpffiZU 64 2 33% 33V 33V — V
75 63% FFBpfC 440 54 14 74 73V 74 — %
183* 101* FFB BID 1.99e 24 lOOzlQl* 101% 101V,— V
8% Ah FFinFd .16a 27 177 7H 7% 7* + tft

£2* 35 Flntsto 292 54 807 52% 51* S2% + VV % Fins*A 235 * * *
39yii 34 FtlnspfB 12 37". 37% 37’. — %
19V 9V FtMl55 74 14 12 4968 17% 15* 17 +1*
It* 7% FsfPa 176 II 10U M + %

JO 1.7 19 727 30%
255 *
64

IJdeiaj 45
40 13 B 731

40 6235
1490122 134
36 1-5 17 4938

130
5 75

140 1.9 5 1148x
140 3J 1317060
40 124 39

222
JO 26 186
74 26 fS S
JO 14 15 2143
148 4.1 14 4167
540e 6J 7 6552
540 BJ 4
48 17 14 479
41 15 M 42
.It 34119 144
1J0 3J 8 787
1J0 2J 11 2BBQ

4 13
1J0 34 19 7ffl

11 104
429

UM 29 11 684
1-30 1.7 8 459
170 10 9 3891
230 IOlD 192

25* * FsfRop 1313 I* 1% IS— ’«

25 * FlRepA 94 1 h S
97 5V FtRpptC346| 50 7 6% 6*—

%

27* 2% FRppIA J31 ll » III 1ft- V
26* 1 Vft FRp DfB 771 4 2% 2% 2% + %
27V 16 FUnRI 1J0 7.1 16 1065 21* 19* 21% +1*

172 29 42 230
.12 4 18 225

ADVERTISEMENT
INTERNATIONAL FUNDS (Quotations Supplied by Funds Listed) 13th July 1988

Net asset value quotations are (applied br the Fends OHM wlHi Ihe exception of some quotes based an Issue price.
The morainal symbols indicate frequency of auatattara suppliedltd)-dailyi twl-weaklv; (b)-w-moalMy; lr>- regularly; Ml- twice weekly; {ml - monthly

(d15BCUSSMMF S
( d ) StarltaoBondSfllBCtUxi c
I d 1 SwfssForefanBondSel— 5F
I d 1 Syrfsswolor— SF
id I UnlvarsalBonaseVa 5F
id 1 Universal Fund SF
Id) YenBondSolectton — Y
THORNTON MANAGEMENT LTD.

S 5201.91
c nous

SF I1L5S
IF 34940*
SF 7840
SF llUO*
Y 11655

(d> Thornton IntanpsJund -
Id 1 Pacific Invt. Fn SJL
( a ) Poc.lnvt. Warrants FtLSjv.
(d ) Thornton Kanaaraa Fd Lid
. a ) Thornton European Fima _ s
IO> Thornton HK & China S
(d 1 Thornton Japan Fund Ltd . I
( d j

Thornton Oiimt.lnc. Fd Ltd S
(w) Thornton PHIL Redev. Fd _ S
(d) Thornton Tleor Fund Ltd ^ S
(dlThorJ’acHIcTech.Fd Ltd _ S
( d 1 TTMr.LiN. Dnraons Fd Ltd . s
Id

j
Thor.Golden Opporf.Fd S

id! Eastern Crusader Fund. s
( w) The Global Access Fund— s
UEBERSEEBANK. ZURICH
Id) M-FUND
UNtON BANK OF SWIT2
Id Bond-lnvest -
Id DM-tuvest bonds
(d ESPAC Spanish sh __
I d Fonsa Swiss Sh.
Id Frandt Frenai Sh.

-

I d Germac Gorman Sh. .

(d Gtototnvotl ah.
id SFr.-invesl bonds
(

a

Sima (stock price! —
(d) Yetwinvnt bonds SF 105050
UNION INVESTMENT Frtmkfprt
tdl unlrento
Id3 Unltonds
(diunlrak-
( d ) Unlzlns -
THE UNIVEITHE UNIVERSALGROUP OF FUNDS
tmt Canada GM-Martoave Fd. CJ 1140

!

dl Un vmSavAmer ——_ CS 943
dlUnyersfavEawliv CS 1146
d ) Unlvers Sow Global U 548
d I Un Ivors Sov PoCl lie ___ CS 847

D (d 1 Unlvers Saw Nat. Res CS 7.18
0 VERYFIIMNCE LIMITED i

7 PB122SL Peter Port. Guernsey. 0481-26641
1 iwlThe Islamic Momt Fund Ltd. S 104441

I Other Funds
( r ) Actlcrofesance
(dlActHbmnce inti

Iwl Acileestion _ . ....

tw> Activcst Inti

twl Aouita IntomaMcnal Fund
( r l Arab Finance l.F. .....

(bt Arlene.
(m) Aslan Portfolio

lav 3
49 17*
30* 15*
19% BV
32V 16V
ID* 9",
10% Tz
10* 8
4V 1
>0* I'll

iav bv
15% 7%
43* 20V
7* 2*
65 27*
42* 36
76V 35
19 ?'«

18V TV
25% 8
37% 19'ft

it* 22
71* 45
13* 8*
46* 29
77 40
30'ft 21V
60V 27
24V 12
36* MV
27* 11*
43 19%
II* SV

I 10 8*

372
J6 Z1 1910503
45e 24 13 6273

35 5

1J0 4.7 4 187
IJHelOJ 553UHelOJ 553

1J2B104 26
347

1.08 11J 9M
3 582

J4 J 7 20B
358

1.72 3J 14 903
3J0 4J S
M0 26 6 3331
52 il M 1Z7

19 45
642

1A0 SA 14 2515

S 1J 13 56
1J 17 1075

AO 54 4 774
60 15 14 344
48 1.1 16 205

3.I0OI1.7 10 28
93 10 11 143C
.76 54 10 8582
MA 74 9 1?

40 4J 10 2028
U2 4J 938 458

28 24*
39'? 231?

2W,
17% 8*
25 15'

s

B’.o 4*
34'? 25
24’t 17*
24* 3D*

% S 15

MO 62

5,30* + %
12V + V
IJV
18*— V
24*— *
15V— V
23* +2
3* + V
12%
S3 + *
43% + *
3V
1* + V

Iff* — *
9» + V
34*— *
45V + V
789ft
58*— %
39V + *
29*— *

,4*— V
34*- V
54V + V
21V + V
52V— »
4*
9* + V
36V + %
69*— V
40 - *
25V + V
24V— *
239ft— %
25 + V
21V + V
25 + V
26* + %
74V
44* + V
20*- V
6* — %
18 — %
17*

3V

f!$
+Wl

IIV— %
21*- V
Wi- V

1

2
**- V
13% + V
28* + *
IV
53* + %
54%
61* + %
16*— %
11*— V
15*- V
25* + V
32*
57V + VMV— V
38* +*
62% + V
26V
46V + *
13*- V
24* + V
14*- V
29*— V
13 + V
9*
3*— V
22V + V
26* + *
25 — V
42*— U
15* + V
21 + %
31V +1
23V +*
25V + %

75c Al 6 361
U2 19 10 5367
1.00 64 18 12

.731 607
140 718 6 153

362
ana

Z24 7J 11 656
130 16 1
2J3 96 10
1JB 17 21 141
Ml 7.7 I 1066
IJ2 67 10 138

23 49
Mt U . 5
JO 19 7 12
.42 ZS a 471
140 47 2
68 IS H 27
TJB 2.9 16 1697
72 26 11 316
U8 1M 941
UU U 16 132
144 7J 11 m
A4 4J 18 11

1.10 17 20 SOUUS 56 9 311

43
66 26 23 1506
160 27 15 6282

11 1455
U2074J 129
1J2 17 IS 2488

,JO 12 16 328
260 94 76 141
42 2J 41 48
600 16401 37
MTe 44 76
264 37 IS 1963
1.12 34 15 767

17* + V
18V + V
34 — V
16
17V + V
3% — V
2 - V
56V
a*— v
22*
34*
40 — %
19%
34* + V
IS* + V
SB — %

rr® as
3 S
28V? 23V NIoMpf _ -

78 45 NIoMpf

jSiOJ TOta^V 35V 3flft +

V

150 IDA 4002 37V 37V 37V
5.25 106 100Z 52V S2V 5Sft + V
2J7e 94 10 25* 25V 2S* + V
77* 1U 50ft 75V 75* 75V
2.10*156 64 12* 13V UV--<A

148 7* TYt m + V
148 11* 11* IT* .

1J8 64 9 182 29* 29* 29*
43 14 24 347 11 V IIV 11V- V

14 71 11% 11* 11% + V
130 AA 37 1985 37* 26* 27 —*

*W
VK

40 - % 39* 19 NOT*

3&+* ^ i« S qpg ’ J
g

a*=« & is ssg£8 gsflfa
r%- 5 51 Vft 44* NSPPf Jl*

«

500 91V 31% 31*
34 7* 7* 7*

245 14* 14V 14*— *
16 14V U* 14V
11 22* 22* 22V— V

94 10 3162 19* 19V 19V-V
63 10 2118 30* 3Rh 38* + *

40( 46* 46V 46V
2002 88% 80 00.-1

f\\
’ -

..

e pgsr- 1* a » i ir;
fis-* SIS18V— V 34% 11V NWSIW Ji ,5K SS llii SSV—3*
iav 64 31* NortOfl 2S» 36 « 1« 54* rag-3
os* +jv

“
21* + *
12V

64 3I«< Norton aw
32 27V Nones! S
12% 9V NOVO on AJ
40 ir«* NOVO 31

260 16 IS 14Z3 S7V 54* »ft-2
691 30* 335ft 30*

M 7144 IIV tm If — V
Sje 16 12 708 33Vft MV 33* + v

vl
dlt^r

•“

..V"0 r. . '

:

21* + V 491? 29V3 NUOT
60*— *
20%— %
IOH— *
41*— *
13* + *
28 - *
14% — V
60*
68 —

V

52* + *
34 + V
11V

12W 10* NvCMl n ,1M .»

io* 9* NuwCoi n A2e 4J
10V 8H NuvNY n 69 A9
13 10* NYMUl n .I0O J
10% 7 NUVMU J* 6J

AO 9 17 44* 43* 44V + *
JM 3 W ”V IgJ ’S- %.

173 9* 9* 9*
75 10 9* 10
73 10* 10* 10*
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UfSo Trade Gap: So Far,

So Good, But Watch Out
By PETER PASSELL
•Y«*‘ York Times Service

EW YORK — With the United Slates trade deficit
an

f.
m
f
st industrialized economies growing at a

nrauny cup, long-fashionable gloom has given way to a
celebration of the resilience of the international finan-

«* ,
i aal system.
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At long last, a

visible improvement

in U.S. trade

figures.
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i^Cr“ u,c u-a- nuoe gap suggests that foreign
central banks will have to be more accommodating for a longer
,tune than the optimists would like to believe.
' Two years alter they stage-managed a soft landing for the
mllar, central bankers have finally been rewarded with some

- visible improvement in Amer-
ican trade figures. The trade

• deficit, which totaled a record
$170 trillion in 1 987, dipped to
a $140 billion rate for the first

;

Jour months of 1 988. Much of
the improvement has come
from an export boom, suggest-
ing that the United States is

again competitive in key man-
. ufacturing sectors.

But strong starts do not guarantee strong finishes. And from
this point on, the road to international financial balance is bound
to && rockier. United States export gains this year have come
entirely from underused production capacity, and have thus had

.little effect on prices or domestic consumption. With industrial

Cproduction up 6 percent in a year and unemployment at its lowest
7 m 14 years, further noninfiationary gains will only be possible if

Americans spend less on themselves.
Moreover, the economic capacity that must be ghifw*! to

exports or to import-replacing production is larger than generally
recognized. The broader current account deficit, which includes

h interest owed to foreigners, is roughly S10 billion more than the
trade deficit. This interest component will continue to grow as

~ as United States imports exceed exports.
Fred Bergsten, director of the Institute for International

Economics, suggests another factor that will make it yet more
difficult to achieve a current account balance. To increase the
American share of world exports the doDar will almost certainly

have to depredate, increasing the cost of closing the trade gap by
perhaps another 20 percent Mr. Bergsten estimated the total

swing needed to balance the current account is $250 billion.

I
N PURELY economic terms that seems feasible if the

United States stays out of recession. Devoting about half of a
placable 2J5 percent annual growth in GNP to trade would

. ..... dose a $250 billion gap in five years. But unless Americans
J
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Ts *5 . *£:•, »- voluntarily increase .savings, Washington probably is going to
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meat pending.
That will not happen before the elections, and it may not

happen after. President Ronald Reagan successfully fudged the

budget defidt issue for five years without political consequence.

It will be very tempting for his successor to try for nine:

Remember, too, that every export is someone dse’s import.

Every dollar’s improvement in United States trade must be
matched by a dollardeterioration in some other country’s foreign

account. Is the rest of the world prepared to buy an extra $250

billion worth of American goods and services?

As a back-of-the-envelope exercise, the shift seems manage-
able. Excluding the United States, total world exports have
grown by ah average of 9 percent annually, or roughly $150

billion a year since 1983. If thisrate were reduced to a still heahhy

6 percent and the gap were filled by faster United States export

growth, America could achieve a current account balance in the

requisite five years.
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Coke Says

Pemod
CKerruled

US. Finn Regains

Control in France

Rivien

PARIS— A Paris appeals court

bas ruled that Coca-Cola Co. was
no! obliged lo renew its contract

with Pernod-Ricard SA on produc-

tion and distribution in France,

Coca-Cola said Wednesday.

The decision reversed a ruling by
a commercial court in June that

Atlanta-based Coca-Cola must re-

new expiring contracts for the Mar-
seille and Orleans areas, it said.

Coca-Cola had said it would not

renew these contracts but had of-

fered to buy back the bottling and
distribution rights after disagreeing

with Pemod over marketing strate-

gy•

Pemod has several distribution

contracts with Coca-Cola in vari-

ous areas and covering all of
France. Coca-Cola-related earn-

ings last year brought almost 100

million francs ($18 million) to Per-

nod oul of total group profit of 1.4

billion francs.

As a result of Wednesday's deci-

sion. distribution rights for Coke's

bottled and canned products in Or-

leans will be relumed to Coca-Cola
on Aug. 15. 1988. and bottling

rights in Marseille on Jan. 1. 1990.

Coca-Cola said in the statement the

company would terminate all its

distribution contracts for canned

products no later than Jan. 1, 1990.

h said that with regard to other

concessions, the bolding contracts

held by Pemod and other groups

would continue until their expira-

tions.

Pernod-Ricard was not immedi-

ately available for commenL

Pemod, which has been Coca-
Cola’s main bottler in France since

1949, bas contended in the past

that Coca-Cola was seeking to take

over the business in France for it-

self. now that it is profitable.

For its pan, Coca-Cola, accord-

ing to a company source familiar

with the dispute, fdt that Pemod
was not pushing hard enough to

advance Dike consumption.

He also said that Pemod had
more interest in directing its mar-

keting resources to Orangina, a

brand that Pemod owns.

VW: First In, Now First Out of U.S.

EP
1/memanonol Herald Tribune

Ten years after it became the

first foreign producer to open an

auto assembly plant in the Unit-

ed States. Volkswagen AG of

West Germany will send its last

American-made car off its as-

sembly line in New Stanton,

Pennsylvania. Thursday.

The shutdown is a result, in-

dustry analysts and executives

said, of the glut in the US mar-
ket for small, economical cars.

VW. riling the plant’s under-

used capacity ana the expected
low demand Tor the Golf and

Jetta cars it produces, said the
plant had little prospect of be-

coming profitable because of the

intense competition in the mar-
ket for small cars.

Peter Schlelem, a VW spokes-

man, said last fall that the Penn-

sylvania plant was operating at

about 40 percent of capacity and
that 2.500 workers would be af-

fected by the closure.

About 35 brands of small cars

are sold in the United States.

Some ore made in countries with

very low wage rates, including

South Korea and Yugoslavia. As
a result, VW models are often

priced considerably higher than
competing makes. The cheapest

VW Golf lists at S7.990, com-
pared with less than $6,000 for

the Korean-made Hyundai Ex-

cel.

For 1987. Volkswagen of
America posted a loss of 572

million Deutsche marks (S3 II

million at the current exchange

rate). U.S. sales totaled about

200.000 vehicles, 50,000 short of

Volkswagen's initial projections

for 1987 and far below the

277.000 vehicles sold in 1986.

By contrast. VW sales have

flourished in Europe.

Kc±B StsioatTbf AoocuraJ Pjtm

The first U-S.-buihVW Jetta rolling off assembly One in 1986.

VW opened the Pennsylvania

plant to reclaim some of the

dominant market share that its

popular Beetle model enjoyed in

the 1950s and 1960s. The first

Golf, which was then called the

Rabbit, rolled off the assembly
line in April 1978.

But the plant was plagued by
stiff competition from Japanese
and domestic manufacturers as

well as unexpectedly high pro-

duction costs.

With more Japanese-owned

?
Iants scheduled to open in the

foiled States in coming years.

VW*s sales outlook was bleak.

Volkswagen's U.S. dealerships

will now be suppled mainly from
the company’s West Goman as-

sembly plants and also from a
plant in Brazil.

Ibr Anaoatalftag

A worker test driving a Golf on Monday, one of the last carsVW wiB make in the United Stales.

EC Wants Cut

In RoverAid

Of £331 Million
Reuters

BRUSSELS — The European

Commission, the executive body of

the European Community, said

Wednesday that the British govern-

ment could sell Rover Group PLC.
the state-controlled car maker, to

British Aerospace PLC if it cut the

amount of financial help it was

offering.

Prime Minister Margaret
Thatcher's Conservative govern-

ment is selling its 99.8 percent stake

in Rover for £150 million (S254

million) as part of its long-standing

campaign lo privatize government-

owned companies.

Bui the European Commission
said the government’s proposed

£800 million write-off of Rover's

debt must be cut by £331 million.

The commission said it was con-

cerned that the debt write-off

would be. in effect, a subsidy giving

Rover an unfair competitive ad-

vantage.

Industry analysts had said they

thought the EC would demand a

cut of up to £250 million in the debt

write-off. Dealers on the London
Stock Exchange said they were sur-

prised by the size of the cut (he EC
wanted.

After the EC announcement.
British Aerospace said said it was
reconsidering its takeover bid for

Rover, the Associated Press report-

ed from London. Negotiations be-

tween the government and BAe
were continuing.

Trading in the small number of

Rover shares held by the public was
suspended by the London Stock

Exchange a week ago when iheir

price climbed 13 pence (22 cents) to

74 pence on stepped-up specula-

tion about the deal.

Some traders had speculated

that if the EC insisted on a sharp

cut in the debt write-off, BAe
would decide against proceeding

with the takeover.

They thought other bidders

might step in and dial a takeover

battle could develop, pushing
Rover shares even higher.

-BAe stock rose 5 pence to 471

pence a share on the London Stock

Exchange on Wednesday.

The EC commissioner. Peter

Sutherland, said the community
would limit any tax breaks for

Rover to £500 million.

The European Commission de-

RoverReports

£28.8 Million

ProfitforHalf
Reuters

LONDON — Rover Group
PLC the major British auto-

maker. Wednesday reported a

pretax profit of £28.8 million

(S4S.9 million) for the half-

year ended July 2. This is its

best interim report since 1979

and compares with a £10 mil-

lion loss in the first half of

1987.

The company said a turn-

around by Austin Rover and
recovery by Land Rover, fol-

lowing its pay dispute this

year, helped the company re-

turn to profitability.

Group turnover was £1.55

billion, against £1.53 billion a

year earlier.

Rover Group said European
market conditions remained
buoyant and British saleswere
a record, but the strong pound
and a downturn in the U5.
imported car sector dented ex-

port revenue.

rided British Aerospace could ap-

ply tax concessions only against

Rover’s profits and not use them to

reduce the aerospace giant's total

tax bill.

Mr. Sutherland said he did not

know whether the new terms would

be acceptable to BAe since the

company had not been involved in

the negotiations.

Rover earlier in the day reported

a pretax profit of £28.8 million for

the half-year ended July 2. com-
pared with a loss of £10 million in

the first half of 1987.

Last week, BAe said it might

make some concessions on its earli-

er stance that it would pull oul of

the Rover deal if the full debt write-

off were not allowed.

“Rover’s improved financial per-

formance has given us more
scope." a spokesman said.

But the BAe spokesman said

forecasts that the community
would demand a cut of £250 mil-

lion in the debt write-off would be
“still a little bit too steep for us."
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New Bank Capital Guidelines Are Likely to Have Far-ReachingImpact
anufaciurers Hanover that it is

:

ixembourg subsidiary.

Thomas H. Hanley, a Salomon
lalyst. estimated that by slowin

By Sarah Bartlett
New York Times Service

NEW YORK — The capital guidelines

approved Monday bv the worid
T
s leading

central bankers will surely have a far-

reaching impact on banks, their borrowers

and the economy at large.

Many large U.S. and Japanese banks are

expected to slow their lending in order to

bolster their capital-to-assets ratio.

Under the guidelines, capital must equal

8 percenl of risk-adjusted assets by 3991

NEWS ANALYSIS

Economists said that process would exert a

mildly deflationary influence on global

credit markets.

“In the short term, this is likely to cause

some dampening of growth,’’ said John

Lipsky, a vice president of Salomon Broth-

ers Inc.

The major Japanese banks, which need

to come up with a total of an additional $35

billion by 1992, are likely to feel the crunch

the mosL
They could easily raise the capital by

selling some of their hidden assets, which

include real estate and stock holdings. But

Japanese officials are nutting pressure on
banks to cut back on loan growth and to

increase profitability.

That will make it difficult for Japanese

banks to continue cutting prices on their

financial products in a bid to buy market

share, as they have done in the United

States and European markets.

The new requirements will also have a

major impact on U.S. banks, reinforcing

the restructuring trend already under way.

Federal Reserve Board officials indicat-

ed Monday that five of the lareest UB.
banks, whkdi they did not identity, might

need as much as $12 billion to $15 billion

in additional capital by 1 992. The stocks of

many large banks tumbled Tuesday in re-

sponse to those estimates.

With investors dubious about bank
stocks, raising those amounts in the capital

markets is considered highly unlikely. In-

stead, the banks will tpve to build equity

by controlling costs more aggressively, get-

ting out of less-profitable businesses and
selling assets.

In the last few weeks alone. Chemical

Rink has announced that it is selling a

credit-card-slip processing division and

Manufacturers Hanover that it is selling its

Luxembourg subsidiary.

Brothers

analyst, estimated that by slowing growth

in assets to 3 percent a year, from 5 percent

now, and completing their announced re-

structuring programs, large UB. banks

could narrow theircombined capital short-

fall to about $400 million by 1992.

However, three banks could still come
up short in the most important category of

capital, which the guiddines call Her One.

It includes stockholders’ equity, retained

earnings and noncumulative perpetual pre-

ferred stock.

Mr. Hanley’s analysis showed that Mel-

lon Bank could f3ce a $263 million short-

fall. Chemical Bank S 143 million and Man-
ufacturers HanoverS21 million. ‘These are

relatively small amounts ” be said.

By putting the largest U.S. hanks under

the gun, the requirements will do much to

aggravate tensions between the so-called

money-center banks and the banes of their

existence, the large regional banks, most of

which already meet or surpass the 8 per-

cent capita] leveL

The regional banks are not likely to be

distracted by Lhe need to shrink or rede-

ploy assets and are not encumbered by
large amounts of loans to the developing

world. With those advantages and their

much healthier stock-market multiples,

they are free to expand and to make acqui-

sitions. The new risk guidelines could make
it difficult for any of the largest UB. banks

to make any substantial acquisitions.

For example, in order to complete its

proposed acquisition of Horizon Bank.

New Jersey’s fifth-Iargest bank. Chemical
Bank is likely to have to issue a substantial

amount of new stock, analysts have said.

With Chemical stock now selling at 70

percent of book value, the acquisition

would be painfully expensive.

The guidelines, which took more than

two years to negotiate, were completed at a

meeting in Basel, Switzerland, of central

bankers from Belgium. Britain, Canada,

France, Italy, Japan, Luxembourg, the

Netherlands, Sweden, Switzerland, the

United States and West Germany. Each

central bank must work out how the re-

quirements will apply to its national banks.

Although the guidelines were intended

to strengthen the global banking system.

some analysts think the agreement may
have unintended and potentially disastrous

consequences.

They are concerned that the banks, try-

ing to earn a decent return on capital, will

be tempted to make lower-quality loans, on
which they can charge more interest.

“Banks simply cannot earn a sufficient

spread on low-risk assets to cover their

capital costs," said Lowell Biyan, a senior

partner at McKinsey & Co.

Based on his consulting experience, Mr.

Bryan said, banks that are under pressure

on profitability will take more risks rather

than cut costs. The guiddines might com-
pel banks to increase their lending in such

areas as leveraged buy-outs, he said.

With some U.S. banks in a weakened
financial condition because of large lasses

on Third World loans or loans in energy,

agriculture and real estate, there have been
complaints that it would be unfair to force

them to raise large amounts of new capital

so quickly. Nevertheless, the Federal Re-

serve Board, which has to approve final

guidelines for American banks, is expected

to do so within the next month or two.

Alleged Insider Tried to Shift Frozen Cash

By Kurt Eichenwald
New York Tunes Service

NEW YORK — An investor

from Taiwan whose assets were fro-

zen after he was accused of insider-

trading activities tried tolransfer

several million dollars out of the

United States illegally last week,

the Securities and Exchange Com-
mission has asserted.

The assets of the investor, Fred

C. Lee, were frozen in June after

the SEC said he had tried to move

$5 million out of the country.

In documents filed on Tuesday,

the SEC said Mr. Lee had a letter

delivered to the Hong Kong branch

of lhe Standard Chartered Bank on

Thursday, asking that money in a

New York account be transferred.

Officials at the bank alerted the

SEC to the request

In its original complaint the

SEC said Mr. Lee. 38. a business-

man who lives in Hong Kong, had

paid Stephen Sui-Kuan Wang Jr„

24. a junior financial analyst at

Morgan Stanley & Co„ at least

$200,000 for inside information on
the confidential - planning for 25
proposed takeovers in which Mor-
gan Stanley was an adviser. Mr.

Lee earned at least SI 9 million

trading on this information, the

SEC said.

Late Tuesday, the SEC asked

Judge Richard Owen in Federal

District Court in Manhattan to

hold Mr. Lee in civil contempt for

violating the temporary restraining

order freeing his assets. Judge

Owen ordered Mr. Lee to rescind

his instructions to the bank and

issued a preliminary injunction

barring him from transferring as-

sets.

Mr. Lee and his lawyer did not

appear at the hearing on Tuesday

and did not return phone calls

seeking commenL
This week, the SEC filed new

papers that provided more details

of its case against Mr. Lee and Mr.

Wang. According to these docu-

ments. Mr. Lee maintained close

contacts with several young ana-

lysts and tried to persuade one of

them to engage in a similar scheme.

The new SEC documents said

Mr. Lee frequently kept in contact

with financial analysts in the lever-

aged buyout fund managed by

Morgan Stanley. According to a

deposition by v. Frank Pottow, a

former analyst with Morgan Stan-

ley, Mr. Lee telephoned often and

was considered a nuisance.

In early 1987, Mr. Pottow said,

he invited Mr. Wang tojoin him at

a lunch with Mr. Lee. According toj

Mr. Pottow’s deposition, Mr. Wang
later said that he was interested in

getting to know Mr. Lee.

According to telephone records

and affidavits filed with
1

[he court,

Mr. Wang and Mr. Lee later were

in frequent contact.
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13X7 898 Oct 12“ 1298 1240 1X80 +«

Esl.SalM 36445 Prev. Salas 44.920

Prev.Doy Open lnt.171J24 UP4411

COCOA (NYCSCEt
UVPmtira 1635 1640 MB 1630 ^

2223 1497 See 1650 1670 1632 1661
+J

2197 1511 D« 1609 1637 IASS 1632 +«

as as as « i | | Is as & i | M S 1
1694 1671 Dec 1715 1735 1715 1™ +>»

a ta ss ss
s?o Is B w ™ ss'st =a
&6 g r s? sf di
9M2 72-]* gS®. “ 81-19 -22
88-31 77-1 81-1 -a
18-13 75 Jv? 80-15 -34
87-30 79-1 J** 79-30 —25
82-15 *M* g£ 29-12 -26

openirtSS
1# 1

Sw
2

SBjnPii^Mi 8,28 86-5 -3

^ g gf £1* SS =3
85-5 7|2S Mffl

-

£*17 79-28 80-2 -6
5:2 St, iE 7ws two 7w tm -7

F«sdes prev.Salm
Open Int. 11X81 upW

eorooollajjai*mw
SimiUton-pndlOOPCT- 9146 »149 —43
«X26 S?J9 S«P S-t| n43 9L33 »l3s -XS

as If g 3 w as as =s.
sss g g ss w flB ss
SlS 5ST 9075 90jJ «73 ^
91X8 S52 9074 9049 9048 -a
9140 W7* 5*1 Sm 9069 9844 9043 —XJ

H S B SSj* » « -
BKSS^iSStSKiW
sSr—^JS!"So’l9

l3S
01
lfa" 1JH6H S B ISIS 19 19 7S

ffiwsmn*

Est. Sates. 10J57 Prev. Sales 6.987

Prev. Dov Open inf. 21X18 o« 17762

ORANGE JUICE (NYU)

160X0 155X0
Est.Sales 1400

124X0 Jui 19040 19230 19840
1J70

—1“
12540 540 181X0 18250 180J5 lmjS —45
132X0 Nov 17525 176X0 1KXD 175J5 —

M

132X0 Jan 16840 169“ 16840 169“ +“
139JO Mar 16025 16840 16BJ5 16840 +.10

Mm Mov 167^0 +.IB

ful 16040 +.10

sip 162X0 166X0 163X0 16640 +]“
155X0 NOV l**AO +-m
TjOO Prev. Sales 1410

^ S S S? *5 s
fl 1 B 9 SS SS ft 1

.16110 —*5

1SS .16150 46135 .16135 .16135 .16135 -05

EsLSales W.W“
Prev. Dev Open lnt. 28

BSRMAH MARK CIMMl

a
n,^ ,s sm 4g7 sm -15

4514 J481 -W

248 64 11 *173
46 3J 13 3
X12 02 11 *74

42 X9 13 184
19 85
40 126

1X0 XI 10 101

142 34 13 *20
140 24 17 2886

27 139
JO 24 IB 20
43 44 5 469

42 24 12 1106
1JDel14 6 303
JO 24 11 10

46 24 24 645
S 48 XS 12 306

51% + % 17* 9* Tyler 44 24 17 106 16% ie« £«- " gw. 37% WlnDhc
29% + % 105% 55 UAL Co 13 1418 »6* 94% K* + % 1JH 7 wiimba
10%— % 38* 25 UDCpIS 2 77V> W* 27* 4 i* winner
3% 28«i 11* UDC 240 124 6 » ]9 ]£“—{> 27% 21 WlSCEn
11% 30 21* UGI 2.1* 74 8 ,68 28* T S 28 25* WlsG rt

8* 13* 4% UNCInc Xle .1 14 Ml 9* 9% »* + % 18^ vVIscPS
18% + % 27% 15% UNUM 48 2X 11 CTO 2*% 1* <7 26% WHCO
20%— % 45* 2614 USFG 244 84 7 1496 31% 31* 31* + % m walvr*
37* 56* 41* USFGpf A10 9.1 22 CM 45 SST 2 60* 29% Wolwttl
18%— % 55* 23% USG 1.12b 2JU 3966 49%«m<i49% + % y** J-fa WrkJCo
25*— % 7* 6% USGvrt B032 7% 7% 7%— % gav. 10% wrklVI
11%— * 28 16* USLICD 46 62 9 101 n* M* % 41* 19% wrtgiy
13% + Vi 33* 19% USTs 1“ 17% 7 WvleLl
31* + % 39% 21 USX 140 X922«4V30*»%30% + * x% T*% Wynns

?k+% ggjwa --j# 'lair-* sssiss:
”&+\ *7% 2Pk unltavr lX3e 3J 12 14 J&.

M* g% + ^ ^ ^ 2apalo

]??- « ™ unSw. i|! 34 If js s»s » 2® i » 'o*

28 16* USLICD 46 *J
32* 19% USTs 148 48
39% 21 USX 120 29
51 *3* USX Pt 4J4e 9J
63 41% USX or 340 6J
5* % USXwt
37% 12* Ultmte •

30* 17% UnIFrst JO 8

33% Woven*- 242 74 ,101 _
S* vlWhPIt 2 1978 20 18% 18* + %

43 16 vIWPttBfB 26»z *5 S tj t!

i «%» ax i7 s ^ fci
1

2
W* 22% vnlindc 1X0 3J 6 18l 3Mk 31% 3I%— %
21% 7* wkbcesn 686 iJ% imj
10% 2% WkJcwl 3 Mk 3% 3%— %
30% 17% WtcKpfAUO I1J „ 6 22% 22* 22%— %
6* 3* Wilfred .12 24100 15 5 ** 5

19* 7% WlllcGi .11 4 17 »S 19% 18* 1B%— A

^ 'Sk wIsSo
1

“I 32 78 il w W *'4_

50* WhSlx 1X2 48 15 5S 15*
+1Ml

T* ?*» ** U “ 2 ’i* '?£ %

s* SttSSSS i£ fi
f

M* TO* W^rfS 1“ 7X ]0 120 ZZ* H% M%- %

S* 'Sei 15 2§! Eft “%
60* 29% Wolwm 144 3J 13 7803 5016 *9% *9%— *
9% 5* WrWCp 5 26 5* S* M
19% 10% wrWVI ,, „41* 19% Wrtgiy s J4 1J 20 TO 37* M% ]7* + %
17% 7 WVieLs JB 2J 16 160 13% 10% TOW- %
30% 14% Wynns 40 XO 50 16 2D 19% 28

US 50 Xerox 3X0 5J 10 1783 54* 53* 54%+%
TCU 19% XTRA 44 2X 17 196 M

_
B% 32* + *

1S%— % CATTLE CCME1

"BTIff
-® fis as ss

4%- » 7120 6125 Dec 6940 69.TO 69.00 ».I7 —JO
1*% 72.55 65.10 Fob 7175 71.75 rl-00 71J2 —J8
7 75X5 6720 Apr 7X35 7142 7285 7X15 —.12
2* 75J2Q 6SjM Jun 7345 7345 TJffl XS “-18

77* + * nsn 65X0 Aup 71J0 71J5 70X0 71X5

16% Est. Sales 26810 Prev. 5ales ^437
55* + % ; Prev.DavOpen ini. 8>J7* aH262

*y

U

FEEDER CATTLE (CME>
.“Jjniha-cg^pwjh

?i3i 70J JiaJ _1J0
18% + % *040 Sep 7SJ0 7530 7417 7A17 —140
44 +1 7175 69JO Od 75J5 75“ 7430 7437 —1“
39 +1 7945 7025 Nov 77JO 77JO 7625 7657 —1X0
27% + * MIJB 74X0 Jon 78JO 7SJD 7740 77.90 —J5
12%— * 79J5 7400 Mar 78J0 7840 77AO 7RM —45
31%— % • 7425 75.25 Apr 7745 77.65 76.95 77.05 —-65

10* + % I 77J5 76X0 Mav 77X0 77X0 7645 7645 —40
3%—

%

I Ed. Sales 1633 Prev. Soles X278
22%— Vk

I Prev. Dav Open lnt. 19.331 dt 8

48 1* 1% »%— %
608 2tm 28* 26*- %
2 26% 26* 26*

9% 5* WrWCp
19% 10% wrklVI
*1* 19% Wrtgiy s

52%— % I 85 50 Xerox
35* 19% XTRA
29* 19% XTRAPf 1X4 68

15% UCorb
A UntanC

140 6J II 5192 23* 22% 22% + %
21 U7 9% 9 9%

|

25% 19% UnElec 1X2 85 I 2245 OTk H% «i-

*

44% 33 UnEI Pf Afi9 9J 16te *2
*J

« +1

Jl* -50% UnElpf 4J6 9J *TO« f « +*
71 to UnEI Df 6JR V-B 430z AS 6S 65

S% 26 UnE S 2« 10J 26 27% 27% 27%-%
24 18% UnElpf 213 90 10 23* 23% 23*

7!fa 2* Zapata
37 13% Zavre
16% 8* Zanex
33% 10 ZanlthE
10% 9* Zeninn
10% 1 v I ZenLb
24 13% ZenWIl
20% 11% Zero
30* IS Zumln
11* 7% Zwein

1X4 68 5 28% 28% 28% + *
19 5244 59% 55% 59 +3Vk

289 3 2* 2%
40 XO 11 3017 20% 19* 20*— h
40 X2 16 34 12% 12 12% + *

1613 28% 77% 28 — %
JMe 4 97 9% 9% 9%

177 1* 1% 1*
JOb 34 11 290 23* 23% 23* + H
40 28 14 24 15% 15* IS*— *
A8 XO 14 289 22% 22 22% + *
lX5e 9J 697 10% 10* 10*

Save40%
ormore offyournewsstand pricewhenyou

subscribe for12 monthsto the International Heraldwune.
Theton&yMsubsaibetenwieyousave.

Country/Currency

12 months
-52 ISSUE

%
SAVINGS

6 months
26 ISSUE

%
SAVINGS

3 months
13 ISSUE

%
SAVINGS

Austria A_Sch. 4500

Belgium B.Fr. 11J00

Denmark D.lKr. 2,700

Finland F.M. 1,830

France F:
.F. 1,600

Germany* D,.M. 600

Gr. Britain £ 135

Greece Dr. 25,000

Ireland 1nil 155

Italy 1Lire' waooo

Luxembourg L

Netherlands

>r.

FL

1 lpCO

660

Norway (air) N.—**(hd dd.) N.

Kr.

Kr
2,000

L500

Portugal 1Esc. 26,000

Spain (air) f

— Chd-dd.) I

tas.

*tas.

31.000

45^40

Sweden (air) S—**(hd. dd.).

Switzerland £

.Kr.

Skr.

LFr.

2,000

2^00

510

39 2,700 33 1300 25

37 6300 31 3,400 25

33 1300 25 830 17

41 1,000 35 550 29

41 880 36 480 30

39 330 33 182 26

38 74 32 41 25

47 14,000 41 7,700 35

43 85 38 47 31

39 220,000 33 121,000 26

37 6300 31 3,400 25

40 365 33 200 27

39

24

uoo
1,400

33
!

15

600

700

27

15

51 14300 46 7300 40

41 17,000

22,620

36 9.400

11310
1

29

39

24

uoo
1.400

33

15

600

700

27

15

44 280 38 154 32

Varies 260
Varies 145

Varies

by
country

340

by
country

190

oy
country

Currency Options

PHILADELPHIA EXCHANGE

Uodertvlw <n
SOM AxsbvRan ^mvcenfiper MIL
ADodr 78 r 235 r
7,75 79 0.98 1J4 T 0

7975 83 020 im 1.20

7V 75 81 r OJB 0.91

7975 82 r 040 070
79^ IO r 029 r

1LSH Brtttsb Pouwls-cents per unit.

BPnunX 167% r r r 0

170 r r r 1

iSmS 172% 029 r 1.90

16948 177% 0X5 r r

16948 180 , r__r r 10

12J80 BrilhUi PwmU-Eurapcaa Stvla.

IM48 175 r f r

sojn Canadian DoUare-awta per unR.
CDollr 79% 370 r t

0278 81% 125 r J
8278 82 082 r 1.10

82-78 82% r 842 r

sun Canadian Dollor»-Eiiropoon Sine.

CDollar 79% 376 t f

8278 01 r r 1.91

8278 81% r r r

8278 82 0X1 ' r

B27H 82% 033 0S7 r

62500 West German Marts-cent* per wdL

62400 west German Marki-Eurapeeeiistyh-

5*70 56 r r 052 r

>25X90 French Francs-ioihi of a cent per onlf.

Japaneie Ycn-ioonn pfa cent per unit.

8 \ l \ \

a:; P
’

%% n ox! 140 r 0^

sa » & ss
; |

%% S
r
r ^ 04? iff

7m! S r r 010 r

62400 Swlis Fronc*-cent* per uaK.

SFronc 63 r ' ..

%% £ 067 f 149 oil

66 073 053 170 0-W

6543 67 r 0.49 D-34 r

6543 6B r 021 r r

6543 69 r r 075 r

654] 70 r r 0.36 r

62400 SwiMFiMCP-Europeati Sfvlc.
ac ji To r r o.i» .

r

T^IMIIWL 15.™ “"S5S3
Total pal vaL 37460 r®1

r—Not Iraded »— No opium offered.

Lo*J b premium (purchase orlrci

Source: AP

Prev. Dav Open Int. 11,128 up 57

COPPER (COMEX1

i W75 9070 97.10 M +]«

IStS ''SS 9270 947D 91JS S gS
qjl ai u in rw M Hi 89M flBJMI 69-50 +1-??

^TO 6Ajn Jan B7JQ 1730 87-10 +^
93130 aajsb Mar 84L5D WM 84156 B&50 +'^
89j00 7135 MOV 81J0 8X60 MJO 84X0 +-™
09X0 7170 jul 8250 82J0 KLOO 82J0 +-™

ESS 74X0 Sap 81X0 81X0 8040 8LM -»
“•

EsLSales 7X00 Prw. Sain 6419
Prev. Day Open Inf. 32462 olf 610 ,

ALUMINUM(COMWU 1

«oo lb*.- cents per lb.

141X0 67X0 Jul 120X0 128X0 120X0
Aoo

129X0 7940 Sep
115X0 7375 Dec
a^ja Sdjjj Jan
IWJB IWJS3 Mar
87X0 8150 MOV
91X0 S3JHS Jul

8240 B2J« Sat*

82JD 8240 DOC
8240 8240 Jan

Mar
May

Est. Sales 1 Prev.Satas *
pfev DarOoaalnt. 262 off 3

SILVER (COMEX)

W“^‘Znjb "" *“ SS3 SB
nvu7 W SM 7044 72SX 7004 7244 +18X
W« ms 72X5 7*14 TUX 7^3 ««
JSuX 6500 Mar 7364 750X 734X 756X +194

*710 May 749 JJ 765X 749X 7674 +19J
9KO 688X jS reox 7WD 7SSM 779.1 +SIX

mx iw TOX Tjuut mo twj
BUJ8 699X Dec 79SX OOOX 79SX MS.i

B15X 739X Jan ^
!«» *“ jSK ^ +S3

Est. Sales 26J00 Prw. Sales MJS2
Prev. DavOeen Int. 78777 up989

PLATINUM(NYMB)

^^-^^sSbo 55440 543^1 ^40
60^ 452X0 Od 552JM 55940 547X0 5SW0 +£«
SiHS 459X0 JM 559X0 56540 55531 56470
uln Aim Apr 571JW +540

*S^ S® JUI 575X0 575X0 575X0 579X0 +540

Est. Sales SJ71 IW. Sat« 7.IM
Prw.DavOpen Inf. 30X30 OH9I5

PALLADIUM (NYME)
lootroyoz-drtiarsoero* ,IM

as e » mm ifs :1
1J9J0 10440 Dec 12060 12340 12060 122.10 +140
32X0 1UJ8 BS 12140 121JI 12140 21.ta + ^
13775 118X0 JIM.

, ,,,.
1aUS *XM

Esl. Soles 264 prev.Soles U74
Prw.DayOoen Inf. 7411 up™
GOLD (COMEX)

4^40 «5X0 440J0 4040

527X0 425X0 Ajta 437X0 443X3 43SM +LW

CW 443X0 44840 441JO 447JO «J0
Sc 449X0 454X0 446-30 40X0 +1«
Feb 4S3J0 454X0 4S3J0 45870 +3J0
Apr 459.9S1 -S9-B0 4S9J0 464X0 +340
j£i 463X0 47040 463X0 +378

470X0 AUO j&fO +L»
46AJM1 OCt 482J0 +L90

406X0 Dec 483X0 483X0 483X0 48550 +M0
iH' m pph *w.w
499JO APT 497X0 497X0 497X0 »U0 +1X0

sa a e®

^

Em'solcs njS Prev.SolM^I8J08

i^. DOT OPM lnt. 40606 Off 420

JAPANESE YENMMM1

jnus^gn ^^«X0MS7^^5»»B -5

SB S =s

gfeBjasBr

S g iS — 4« ^ Ift

ei?sm« gffllWw-aWA?1 *3

Prev. Day

O

pm inf. 29X85 off663

j

Industrials

LUMBER (CME)’KTs ass nam -n
II S llsgil
™ K ?KBKS «
Est Soles 2515 Prw. Sales 2.10*

PrmxS Open Int. 5,938 up 60

COTTON 2 (IIYCE)

TBrirfemim® I 1=1
S3 IS 8£ 5U. M, £7« Si! -«

1053X Stax JUI
74X0 USX Alta
106L7 508X Sea
1082X *n Dec
10889 mhh Jar
107X0 6580 Mar
965X 675X (May
98SX 68X0 Jul
820X 69X0 Sep
B34X 699X Dec
81SX 739X Jan
BS2X 7410 MarMm

Call open Id. 585449
Pal open let. 493471

Est. Salas 45X00 Prw. Sales 3540
Prov.DavOoen Int,151777 uo2J48

1
Financial

US T. BILLS (IMM1

"fflfi'-’-M"® ”-8 SE sa M zg
ss IS — SS ®! SS 8S =S
aiH 8J.U jun 92J5 92J5 9255 92J5 —JO

01*3 5m 9246 9246 9145 92A5 -.33

Si? SiS oS n% 9M? 92J9 «J8 -Jg
9240 9219 MOT _-B
92J1 9115 Jun *“* ~m

Esl. Sales 4.179 Prev. Soles 1574
Prev. Dav Open ml. 21 J29 ita 164

I* YR. TREASURY1CBT)

sn Tts E ” ” ” s *" K 3
92-M 89*9 Jun »** Zj
91-2 90*24 Sep w‘30 -*

Est. Sales
.
Prw.Salos 11J71

Prev. Dov Open Int. 71L277 uo 1J»

TBTirftmim
S3 IS £ U» M SS -«

Ert. Sales «M PiW.|alW^37M
Prev.Doy Oaen laf. 2L775 off 40

HEATING OIL [NYME]

4820 41X0 39.« %% ^M S ss as =3f

hjs ss ^ S H i ^
333 JS SP ffS SS ff| S ^ s

Sg S5 5T J]f J!S JiS JiM t%
Est. Sales Prev. Sales Vjn
Prev. Day Oaen Inf. 79491 uPl^i

CRUDE OILCWYME)
'^.-drtlagperbbl. ^ ^ 1W0 _jj
1972 14J3 SeP 1448 14.95 14J8 14M —-2]
I,™ Ijs Ocl I4J0 15X6 147D 1472 —3A

1M2 14£ 8Sr 4X2 1546 14X5 14ffi

1«5( T499 Dec 15X8 153a 15X1 15XS —33S 1118 JS 1516 1541 1515 15.16 -.8

1823 lIM Aff 1540 lf5S iSo 15®
-1J& liff iiSS iS Sff
“° 4

Est. Sales Prev.Soiesl 11474
PrewOwOoenlnLltlXOa UP9J59

I Stock indexes I

[indexes complied shortly before market close I

SP COMP. INDEX(CME]
MlntaandCMts ^ 269.90 271 JO 26640 26*55 +30
281JO 25220 DOC 27230 27190 269X0 ^30 —.45

3*250 253X0 Mar 274X0 274X0 274X0 274X0 +35
Est. Sates Prev. Sales 50473
Prev.DayOaen int.iOQX 1 5 up7(h

VALUE UNE(KCBT)
flftlnKiiiUffflnh

raX 222J5 Sep 246.00 24740 244X0 24S40 —M
Ext. Sales Prev. Sales 206
Prw.DavOpen Int. 1414 oh 9

NYSE COMP. INDEX (NYFE1
paintsand cents
19140 11256 Sap 15250 1SL50 1M40 1040 +»
19035 117X0 Dec 1S375 15440 15250 1*95 —40
15945 14425 Mar 153X0 153X0 153X0 153X0 —140
Est sales Prey.Sales 8343
prev. Dav Oaen ml. 7485 up 65*

Commodify Indexes

Moody's
Reuters
DJ. Futures
Com. Research

Close

1.173.10 f

1,978.90

141X4
25436

Previous

1.15830 f

1,972X0
139.92
256X3

92 IM
91.12 91*10

91*1

90-15
19-30

Moody’S : base 100 : Dec. 31. 1931.

p preliminary; f - final

Reuters : base 100 : Sep. 18. 1931.

Dew Jones : base 100 : Dec. 31. 1974.

1 Market Guide
CBT: Chicago Board of Trade
CME: CtMcaao Mercantile Exchange
IMM: i rt!emotional Monetary Market
: Of Chicago Mercantile Exchange
nt CSCE: New York Cocoa. Suaar. Coffee Exchange
NYCE i New York Canon Exchange
COMEX: Commodity Exchanpa. Naw York
NYME: New York AAercantlle Exchange
KCBT: Kansas CJfv Board of Trade
NYFE: New York Futures Exchange

Conimoclilies
IjoimIoii Meilab Dhldends

French fnmes oer metric ion
*

Aug 2X70 2X15 — 2.100

OO 2060 1.995 2040 2W5
Dec 2050 2X10 2MJ 2055

E2E 7JJA0 2000 3X« 2X55
MV 2060 2X05 2040 7X60
Au? fLT N.T. 2X40 2X65

Esl. vol: 4J76 tots of SO lorn. Frov. actual spot

Close Previous

J„h 1.

1

BW Aik BM Aik
ALUMINUM

Aik orge MarllM P«r —^e
jdd imM 151800

Forward 1450X0 145200 1462X0 1465X0

MOO +82 COPPER CATHODES (High Grade)
LOSS +85 star lino per melrtc too „
PIW5 +75 spot 1287X0 1398X0 1271X0 1272X0

LU5 +86 nnvortf 1273X0 T274X0 1257X0 1258X0

i'SK +« COPPER CATHODES {Standard)
storlbio oer metric tan

July IJ

Per Amt Pay Dec

Spot
Commodities

Brcnton Banks Inc
Olverslfd Enerps
Grt All & Podl Tea
HoMohoidinir
Lance Inc
Miller Inc

_ _ .
Commodity

g fs VS 7Tl\^^n' lb

8 I? 4:15 Jd Lead. IB

ISZSSSJPS-*-# v^s vr Vges

^ofAfncCuVS^ ^
|

^ 1
^ f 190

COUDny

•In Germany, hand de&vay is available in major ana on pubUcaacn dam.

For rlptnih, please check here and fill in your address bek** [_J

mmAt these rates, you can get earty morrring hand deSverv in thefollowing dries: Oslo. Suarartgcr, Stockholm, G&ebcrg and Matmik

Oflfer mid diuqgh PBcembef 31, 1S88 for new subaaftas octy*

sales: IM.
Onen Interest: 15.902

Frmh francs nor WB kg

Jul N.T. N.T. 1X7S - +10

Dee 5J:t1 N.T. 1X95 1.115 +3
NT. N.T. 1XW - -17

ZSy N T. N.T. 1,125 — +10

JlT N.T. N.T. 1,145 - +10

&«, N.T. N T. 1,160 — +10

Esl vol :0 lots of 10 tans. Prw. actual sales: 8
Ooen interest: 806.

French francs aer 100 ka

& ttid L.« u5 i:iff +17

5T NT n’“ i:in
1J- +15

Mm MX NT. 1.192 >T10 +J0
Jtatf N.T. H T. 1300 030 +J9
5S 1230 1J30 1220 1X60 +15

Esl vet : 12 lots olS tons. Prov.odwal sales.

8

Open (nfermt: U+Z
Saurctn Bourse de Commerce

1260X0 123800 ISOM imM Chaparral Steel Inc
1335X0 1345X0 1210X0 1220X0

‘-nopar al arem ,ne

1.160 1.160 ».1« 1-160

1.175 1,160 1.170 1.1S

14150 14300 13900 14000
14000 14100 13760 13800

Forward 1735X0 1745X0 1210X0 lzmxo

LEAD
StarlHra per nwlrtc ton
soot 159X0 340X0 355X0 35200

+10 ^ward 36800 361X0 356X0 357X0

1 \ NICKEL
Ooiiprs per nwfrtc ton

“J' Soot 14150 14300 13900 MOW
i!® reward 14000 14100 13740 13800

+10 SILVER
.

. n uS. confs per frav aence _
SPOf 6WXQ 701X0 694M 697X0
Forward 711X0 714X0 707X0 710X0

ZINC IHIah Gralel
«. s Sterling per mehieiwi
T,2 soot 693X0 694X0 716X0 718X0

XVt ^wrd 678X0 180X0 697M 69800

+1S Source: AP.

INITIAL

IK - X2 % 8-31

.13 IO-I4 8*36 pSttc^h.ya
Silver, tray os

REVERSE STOCK SPLIT

Dense*Pac Microsystems— f.for-2

STOCK SPLIT
LA Gear tnc— 3-tor-

1
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light-Trudk Sales ?.

.

CUmbintiieU.S. !’ 2^7e, t
Hie Associated Pros ^ 2'?65-77;"

— Domestic light- ,-.
cmicfc sales climbed 8.6 percent in -v

eanv July, slightly ouweigWng a ,
f o percent slide in sales of U.S. J^&0»j

made cars, automakers reponed
Wednesday. ^

Domestic tar and light-truck
sales combined totaled 22^870 for vV

sales days oftheJuly 1-10

ii TnJ?
,sler

S0rP- rafted sefling
-1*700 cars, for a 12.2 perami in-
cjrase in its daily sales rate. Gener-
al Motors Corp. sold 66.737 U.S.-

“d Ford Motor Co.
sold 4 ! ,436. both recordingS.S per-

I

cent declines m daily selling rates.
v ^QCat,



SUB Ki . “S '

' '
8? 3ss3^u —ai..->.• . s

ss-n aM
SS 8

s *

BUSINESS ROUNDUP
INTERNATIONAL HERALD TRIBI’NE, THURSDAY, JULY 14, 1088 Page 11

Roche Has Soviet Test Kit Venture
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- 'MOSCOW —The Soviet Union
jfi0'3he Swiss pharmaceutical
;«pup .F. Hoffmann-La Roche &
Co. agreed Wednesday to set up a
j$nt venture for production of lab-

«SW£? kits
,.
t0 dctet

? cancers Moscow, is" to start operating In

jSLjSS? dlS^?' uldud,n« January, with about 3UH0 test kits
aetpnreo immune deficiency syn-

. .

drome.

agreement is the first in the
health field between the Soviet
liman and a West European coun-
try, Swiss and Soviet officials
stressed during a signing ceremony
is Moscow. .

Tlcjoot venture company wifl

have initial capital of 10 million

Swiss francs ($6.6 million). Sixty
percent will be held by NPO-Bio-

evpecicd to be produced in the first

year and an additional 25.000
“within direr to five years.’' an offi-

cial from the SwUs group said.

The tot kits will initially be mar-
keted in the Soviet Union before
being sold on foreign markets ai an
undetermined date, the official
said.

A senior Soviet official said ihc
test kiLi would be sold at interna-
tional market prices.

$CBSEarnings Increase 40%
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Cai&leJ *i- Oar Staff From Dispairhn

-:NEW YORK — CBS Inc. re-
ported a 40 percent increase in sec-
ond-quarter earnings Wednesday
of $128.7 million, or S5.G 1 a share,
compared with S92.1 million, or
SL95 a share, for ihc year-earlier
quarter.

.
•
Quarterly revenue totaled S740.

1

iniDion, a 4 percent increase from
5713.9 million the year before.

For ihe first six months of the

year, the entertainment and media
group posted earnings of S1.04 bil-

lion. or $40.43 a snare, up from
$140.8 million, or S5.70 a share, a
year earlier. Midyear revenue re-

mained flat at $1.43 billion.

^ Midyear earnings reflected gains

^fmade from the $2 billion sale of

CBS Records Group lo Sony
Corp.. which was completed in Jan-
uary.

Laurence Tisch, CBS president
and chief executive officer, said the
quarterly earnings were the highest
in the company's history

CBS also said Howard Stringer,

currently president of CBS News,
was named io the post of president
of CBS/Broadcast Group and will

report directly to Mr. Tisch.

Mr. Stringer replaces Gene F.

Jankowski, who will become chair-

man of the broadcast group. David
Burke, an executive vice president

at ABC News for the past two
years, will succeed Mr. Stringer as

head of CBS News. (LT1. Rcufi -\i

The accord followed eight years

of negotiations between Soviet au-

thorities and the Basel-based busi-

ness. a Hoffmann-La Roche execu-

tive. Guido Zand ti, .said.

More than 30 foreign companies
were competing for the joint ven-

ture. Soviet officials said.

The government daily newspa-

per. Uvcsiiya. recently acknowl-

edged that tfte Soviet Union was 10

io 1 2 years behind Western coun-

tries in detection of infectious dis-

eases.

Western medical technology is

seen as particularly crucial for

checking the spread ofAIDS in the

Soviet Union. Official Soviet statis-

tics arc believed to underestimate

the extent of the infection there.

A Health Ministry official said

last month there was one case of

AIDS in the Soviet Union and S7

people who carried the virus hut
had not yet developed the syn-

drome. The official said three per-

sons had died of AIDS in the Soviet

Union, all or them foreigners.

fn a separatejoint venture agree-

ment. the Japanese company Ho-
kuyo Godo Suisan and three Soviet

organizations are to set up a fresh-

water salmon farm in Yuzhno-Sak-
halinsk. on Sakhalin Island, off the

eastern Soviet coast. Tass reported.

The Japanese will own 49 per-

cent of the company and the Soviet

Union the remainder, the official

news agency said.

Four million rubles ($M mil-

lion) will initially he invested in the

salmon farm, which was described

as the first fisheries joint venture

between Japan and the Soviet

Union.

Harvard Makes

Ethics a Must

For theMBA
\V» tVt 7i.ii.-i Vcnfav

NEW YORK — The Har-

vard Business School is ex-

pectml to announce shortlv

tlut it will require entering

students seeking mister's of

business administration de-

grees to take j three-week

course on business ethics.

The decision, by a faculty

committee, would mark the

first time a lop U.S. business

-school has required students

lo take such a course. For

years. Harvard hits had a sepa-

rate. second-year elective

course in ethics, which has

heen heavily subscribed, and
other courses have included

case studies on ethical issues.

The new course, us be of-

fered in September, would
consist of seven sessions of

one hour and 2U minutes each.

Thomas R. Piper, one of the

professors who led the effort

to nuke ethics mandatory,

said it would be taught by a

spectrum of faculty, including

professors of finance, market-

ing. entrepreneurship and gov-

ernment relations.

Last war. John S. R. Shad,
the former Securities and Ex-
change Commission chair-

man. gave the sell, si! S23 mil-

lion to support ethics research.

U.S. Oil Industry’s Profits Seen Rising Sharply in Quartet

gaso-
tislike-

- Rruien

NEW YORK —
line and petrochemical

ty pushed the U.S. oil industry's

earnings up 30 to 40 percent in the

second quarter of 1988 from their

levels a year earlier, industry ana-

lysts said.

“There has been more than a
tripling of profits in refining and
marketing and 75 parent growth

in chemicals,” said Richard Pzena.

an ml industry analyst at Sanford

C. Bernstein & Co.
Analysts said the so-called

downstream ride of the oil business

accounted formore than SO percent

of the industry’s profit in the quar-

ter. a share that has not been seen

since the 1960s.

Ihe second quarter (988 gains

would mirror the results in the first

quarter, when strong chemical and
other downstream profits increased

the industry's overall earnings by

55 percent

Analysts said that near-record

demand forpetrochemicals showed

no signs of diminishmg in the sec-

ond quarter,- and thev added that

gasoline demand in the peak U.S.,

.driving summer season helped keep

oil refineries running near full ca-

pacity.

“Gasoline prices have hardly

come down, while crude oil prices

have been declining.” said Albert

Amon, an analyst with Carl H.
Pforzheimer & Co. “That has low-

ered costs and raised profit mar-
gins.”

George Gaspar. an oil industry

analyst for Robert W. Baird & Co.
in Milwaukee, said, “The bottom

line is that the industry will have

enormous results for ibe six

months.”

The downstream gains will be
offset somewhat by weaker profits

in the oil exploration and produc-

tion. or upstream, ride of the busi-

ness. Results were constrained by
lower oil prices.

The U.S. benchmark West Texas
Intermediate crude oil averaged

about $16 a barrel in the second

quarter, down about 10 percent

from year-earlier levels. It has fall-

en to bdow$15 in the current quar-

ter.

.. Companies Jikc Unocal Corp..

with strong upstream operations

and little exposure to refining and

marketing, will sec a slight decline

in earnings, analysis estimated.

Atlantic Richfield Co., although

registering an overall gain, will also

be constrained because of its strung

exposure in the oil exploration and
production side of the business, an-

alysts said.

But companies that have strong

downstream operations will more
than overcome the slow pace of

business in the upstream sector.

Prospects are especially bright

for companies like Amoco Corp..

which has a huge downstream and
petrochemical business. Mr. Pzena
estimated its earnings will show a

rise to 51.90 a share from $1.22 a

year ago.

Chevron Corp.. the San Francis-

co-based oil company, was also ex-

pected to have registered strong

gains, including 40 to 50 cents per

share from the sale of 15.2 million

shares in Amax Inc.

Mobil Corp., Texaco Inc. and
Phillips Petroleum Co„ with strong

downstream and chemical opera-

tions. will also see higher profits for

die quarter, analysis said.

The weak upstream environment

helps explain Tenneco Inc.’s deci-

sion to sell its oil and gas business

and the spm-off h> Sun Co. of its

upstream business. The announce-

ments underscore a de-emphasis on
domestic oil production.

“There is some worn in the in-

dustry that U.S. exploration and

production may not be all that ex-

riling as it was once.” Mr. Anton

said.

In contrast. Mr. Pzena of San-

ford C. Bernstein said, “Refining

and marketing is still on an upward

trend. It certainly doesn’t look like

there's an end in sight."

These are the average of esti-

mates of earnings per share in the

second quarter for several major

petroleum companies, as compiled

by Zacks Investment Research,

with last year's earnings in paren-

thesis:

Amoco, $1.62 ($1.22); Atlantic

Richfield. S1.99 (SI.80): Chevron.

SI.56 (SI); Exxon. 93 cents (81

cents); Mobil. $1.04 (74 cents); Oc-

cidental Petroleum. 37 cents (23

cents); Phillips Petroleum. 41 cents

(lost one cent): Texaco. 70 cents

(53 cents): Unocal. 45 cents (53

cents).
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£150 Million

RaisedbyBank

InHongKong
Reuters

HONG KONG — Hong-
“ koag & Shanghai Banking
- Corp. announced Wednesday
-~that it is raising £150 million

’$256 million) of subordinated

Joan capital, its first major

fund raising since the October

stock market collapse.

The company said it would

raise the funds through place-

ments with international fi-

nancial institutions.

The placements are repay-

able in 10 years, and the cost

L of funds to the bank will be

reset every six months at an

undisclosed margin over the

London interbank offered rate

for British pounds.

I J.P. Morgan & Co. is ar-

ranging the loan capital.

Tire bank noted that the op-

eration. its first placement of

dated loan capital, would cre-

ate long-term sterling funding

* and lead to a better currency
’

-mix of assets and liabilities.

In March last year. Hong-

kong & Shanghai raised 3.3

billion Hong Kong dollars

($422 million) through a one-

for-dght rights issue.

InHong Kong, Deadline on IndexFutures
Rtviers

HONG KONG — The Hong
Kong Futures Exchange may stop

trading in Hang Seng index futures

in mid-1989 if it fails to solve the

problem of risk coverage for the

contracts. David Nendick. the ter-

ritory's secretary for monetary af-

fairs! said Wednesday.

The exchange must provide an
alternative system to guarantee

Hang Seng index futures contracts,

now guaranteed by the Hong Kong
Futures Guarantee Corp.. Mr.

Nendick said.

The guarantee corporation has a

fund of 20 million Hong Kong dol-

lars f$2J6 million), which proved

inadequate when some 40 exchange
members defaulted on index fu-

tures contracts worth $1.8 billion in

last October’s global market crash.

.As a result, the Hong Kong gov-

ernment was forced to extend

emergency loans totaling 4 billion

Hong Kong dollars to bail out the

futures market.

The market’s collapse left index

futures trading nearly dormant.

Doilv turnover reached more than

40.000 lots before October, since

then, the average has not exceeded

1.000 lots.

Futures exchange officials are

planning reforms of the guarantee

and trading systems following rec-

ommendations of an official review-

committee.
.

Index futures trading enables in-

vestors to take positions on future

movements in a stock index, in this

case the Hang Seng. Hong Kong's

key market barometer.

Mr. Nendick said the Hong
Kong Futures Guarantee Corp. has

a two-year contract with the Fu-

tures Exchange, which is to expire

in October 1989.

But the exchange's current man-

agement has to submit a solution to

the problem of the guarantee sys-

tem before its term ends next June

30. he said. If Ihe problem cannot

be solved, the index futures market

may need to be closed, he said.

Mr. Nendick said the govern

-

Chemical Bank to Sell

Operations in Milan

UnneJ Press Ituermuiunul

NEW YORK —Chemical Bank

said Wednesday it has begun nego-

tiations to sell its branch opera-

tions in Milan to Banca Popolarc di

Verona, a commercial bank with 88

.
branches and assets of about 54.8

billion. Terms of the sale were not

disclosed.

The decision follows a reassess-

ment by the U.S. company of the

nature of its international opera-

tions. said Walter Shipley, chair-

man of Chemical Bank, the main

subsidiary of Chemical Banking

Corp. The Bank of Italy has ap-

proved the sale in principle. Chemi-

cal said.

meni will not intervene. “We've to

let the market determine whether a

particular market should survive.”

he said, adding that government

imposition on a market would be

contradictory to Hong Kong’s po-

licy of laissez-faire.

The review committee, headed

by the former Lloyd's of London
deputy chairman lan Hay Davison.

Iasi month recommended that both

the Tutures exchange and the index

futures market should be reformed

to give better protection to inves-

tors.

The futures exchange, under its

chairman. Wilfred Newton, and

chief executive. Douglas O. Ford, is

negotiating with its members and

ihe International Commodities
Clearing House for a new guaran-

tee system.

It is following the suggestion of

the Davison report that a Hang
Seng index futures guarantee fund

be set up with contributions from

members and from the clearing

house.

Mr. Ford said recently that he

hoped some of the banks involved

in the guarantee corporation might

still wish to be involved in the new-

clearing house arrangement.

He said that following imple-

mentation of the market reforms,

the exchange hoped to introduce an

interesL-ratc futures contract,

which would encourage bank par-

ticipation and revitalize the mar-

ket.
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llern iwdm^it. Tel 261 414?

ROME CLUB BIRO!* ESCORT &
Gude Swwe W- 06'589 2604 w
58? 1146 from 4 pm to 9-30 pul

_ _• LONDON E5CORT AGENCY
European & Mdde East Escorti Tel

QJ -452-OQ1.

- LOWON LATIN AMERICAN •

ban Service. Open JW a

m* TeL 01 -706 1973.

AMSTERDAM APOUOCUJB Escort

Service. Tel, *207*6176 from 2 f»m

76. ApoSaloon Amsterdam.

ESCORTS & GUIDES

TOKYO aOUSTVE ESCORT S«vka
Crv&'-oamtsbto. Telephone TNryo

03 798
“

** FRAMtRJRT-WESBADEN • •

*** Omsnna's benrt Service

« 069/36 46 56. Peril Co>* -
*******

London Escort Service. Tefe^woe 01

555 8611.

- LONDON AMABEL •W Escort Service. Knigltffandge 01-

730 1671

SHADOWS
Erart Senna.
Id: Moctod 34J-36W536

• Vienna EscerT Sendee 56 86 B4

DUE5SBDORF DOMMA ESCORT
Semes, horn Haiti to 10pm. Ptonfc

021 1 / 39-68-68.

HAMBURG ****•**•••*•••
*• Mde& Female Escort Sendee * •

Tel 040 / 553 4145 • •

Lowly, elewni
don Trl. OkSB 3898

l£ANA
Escort Service m Lon-

MBot VIP hari Agency 2-46) 1 25

DU5SBDORF-
TRAVa & ESCORT Senna Tel

0211/36 21 29.

-- GB4EVA ROYAL GENEVA **
*r*« VIP Escort Sennce, ****
Telephone 022 .' 81 2 772.

ATtffNS EXECUTIVE ESCORT AND
Gude Service. 7 days a week, bngfcsh

uolcen. Tel 3641746 Athens.

ESCORTS & GUIDES

AMSTERDAM JASMIN Escort Ser-

vice. Tel 020-904987. The best in

town. Credt cards octnpmd.
,

- FRANKFURT - 069/49 74 01 •

NEW LADY ESCORT SERVICE +
Travel Breofcfast hi Dinner hme.

LONDON EXECUTIVE Corrector

Escort Service, 9 am mdmghr. 7el
0860.344609.

RflOQ - SWBXSH
HIGH CLASS ESCORT SERVICE Tel-

589-801 5 London.

LONDON BRAZILIAN ESCORT Set-

we. Open (even dayi a week. Multv.

tryjd.M0)723

SOMIE FRENCH SPEAKING Saphafr
coted Escort and Guide Service. TeL

370 4067 London.

TOKYO • FIRST CLASS - ESCORT/
dude and Memberdtp Service. Tel.

(031 351 .2278.

• *LONDON ELIZABETH EXCLUSIVE
ESCORT SERVICE, CENTRAL v-e
HEATHROW 01-13-S7I9

LONDON OM.Y JAPANESE ESCORT
Servo. Mmnual.Oe* cardt Trt 01
370 5957 /Sa 7194.

* « MUNICH ** 91 23 14 •*
SCOPT AND GUIDE AGENCY. The

Fnendly Service.

VB«A
Evdyn Frit Oau Eicort Service

Tel. 37 56 7Q.

AMSTBtDAM 2000 Escort Service.

Afl crerfi cords accepted. Phone (0)

20-91 1030 or 06-52130912

MILAN EXCLUSIVE MULTIUNGUAL
Eicort Servia. CJI mght and day. Tel:

[39-21 8691479.

FRANKFURT “TOP THT ESCORT
SBN1CE. TR. 069 / 5548-26. THE
BEST IN TOWN.

FRANKHKT - BEST CONNECTION
Escort Sennc*. Plwie- Off* / B*4B75
or B4 48 76

Polaroid, in Restructuring, Will Sell Conventional Film
By Calvin Sims
.Year York Tunes Service

NEW YORK — In an acknowledgment of

the declining popularity of the instant photog-

raphy market it pioneered, Polaroid Corp. has

announced that it will take on Eastman Kodak
Co. and Fuji Photo Film Co. in the market for

conventional color film.

Polaroid, based in Cambridge. Massachu-

setts announced the move Tuesday as part of a

restructuring plan, which analysts saw as an

attempt by ibe company 10 make itself less

vulnerable to a possible takeover attempt.

The plan also includes eliminating at least

500jobs, consolidating operations, cuttingbock

the company's research and development pro-

gram. and buying back as much as S.>00 million

worth of its shares.

Analysts predicted that Polaroid would cap-

ture at least 10 percent of the U.S. market for

conventional film within two years of the prod-

ucts' introduction because of its established

name and extensive distribution network.

“Polaroid is a very well-established brand
name in the United Stales and on a worldwide
basis.” said Eugene G. Glazer. an analyst with

Dean Winer Reynolds. “They do not have to

convince anyone looking for film that their

product is quality."

Polaroid stock rose SI.75 Wednesday on the

New York Stock Exchange to dose at S33 a

share, while Kodak, which fell 50 cents Tues-

day. lost a further 25 cents to close at S43.875

Wednesday.

Analysis said they expected Polaroid's gains

in conventional film lo come at the expense of

Kodak and Fuji Kodak, based in Rochester,

New York, has 80 percent of the UJS. market

and 60 percent of the world market, while the

Japanese company has 10 percent in the United

States and 15 percent worldwide.

Despite Polaroid's 1986 introduction of a

camera designed to produce high-quality prints,

sales of its instant cameras ana film have been

declining about 10 percem a year for a decade.

Two trends in conventional pbotography
have especially hurt the instant-photography

market; the advent of easy-to-use. relatively

inexpensive 35-millimeter cameras and the pro-

liferation of one-hour film processing shops,

which produce photographs that may cost half

as much as instant prints.

Polaroid, whose earnings declined 47 percent

in the first quarter, has been under pressure to

cut cosis and increase shareholder value.

The company has been the subject of take-

over rumors since winning a preliminary dam-
age award in a patent-infringement dispute

with Kodak. Polaroid is expected to gel more

than Si billion from Kodak, which has discon-

tinued its line of instant cameras and film.

Polaroid plans to offer a line of conventional

35-millimeter, 126 and 1 10 films, which it has

test-marketed in Spain and Portugal. The com-

pany said its conventional film would be made
by an outside vendor, which it did not name,
and sold under the Polaroid brand. Analysts

said Polaroid would probably start making the

film itself if it became a market success.

Sam Yanes. a Polaroid spokesman, said the

conventional films would be available soon, but

he declined to specify a date.

Instant photography provided about 90 per-

cent of Polaroid's $1.76 billion in sales last year.

Consumers accounted for about 60 percent of

those sales, while 40 percent came Irom com-
mercial areas such as research.

Analysts applauded the reorganization plan,

saying it would strengthen ihe company and
enhance shareholder value.

Polaroid said it would lake a S75 million
charge in the second half of 1988 to cover the

costs of the restructuring. It expects to save
about $50 million a year, beginning in 19S9,

from reductions in the'work force and overhead
and an additional S20 million from reduced
manufacturing costs.

Matsushita Sets German CDs
4grur France-Pressc

TOKYO — Maisushiu Electric

Co. said Wednesday that it would
sun production of compact disk

players at an affiliate. MB Video
GmbH of West Germany. Matsu-

shita owns 65 percent of MB. and >

Robert Bosch GmbH holds the,'

rest. About 70.000 CD players are
‘

to be made through March, with
j

production to be increased after-

ward.
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Bank of NewYbck

LVMH
MOET HENNESSY. LOUIS VUITTON
LVMH, which is linked through
distribution agreements in the
wines and spirits sector with
the British group Guinness
since June 1987, will soon take
an interest of approximately
10% in the share capital of this

group.

This interest will be acquired,
prior to 31sl August 1988,
through an issue lor cash to
LVMH of 90.826.593 ordinary
shares of Guinness at a price of
& 4.30 per share. The Board of
Guinness will convene a sha-

reholders’ meeting in order to
approve this share issue.

This shareholding of interest

will consolidate the commer-
cial links already existing bet-

ween the two groups and will

provide them with the stability

that is necessary to their deve-
lopment. This participation was
approved unanimously by the
Board of Directors of LVMH at

its meeting on July 8, 1988.

The LVMH Board has been in-

formed that Financfcre Agache
and Guinness entered into an
agreement in order to create a
joint company, owned 60% bv
Finandere Agache. which wifi

hold their interests in LVMH.
Their joint interest represents
approximately 2d % of the fully

diluted share capital of LVMH.

The LVMH Board, which has
been assured by its new share-

holder that the integrity' of the
group will be preserved, ap-
preciates the existing and po-
tential economic and commer-
cial complementarities bet-
ween the LVMH, Financiere
Agache and Guinness groups.

The LVMH Board unanimously
welcomes the entry of this new
partner which will strengthen
the shareholding structure,
thus providing a stable ground
for future development.
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CURRENCY MARKED
INTERNATIONAL HERALD TRIBUNE, THURSDAY, JULY 14, 1988

on Greenspan Remarks
NEW. YORK - The dollar'

&aej&&a-against major cumyv-

f
dcs Wednesday, in part because of
cmanients by Alan Greenspan, the
federal Reserve chairman, that in-
terest rates might rise.

• • - Ttedoflar ctosed inNw Yoric at

•*IH5“!ci,e up from
L8358 Tuesday, and 132.700 ven.

^JStSS^v* ^S&l— 77
(i fiOyTwm^ n f

*™ Btmdesbank was also de- told the Senate.

ci Tuesday
own ^roin KWed selling dollars for marks our- In addition to his comments.

The dollar cios«t at an« adc
j ,°Pen mar*cett West Oer- separate statements by a Fed gov*

.*£* taEL ff>fcL v^'S "T ,
ernor, Wayne D. Ang&L bolstfred

* looe j .
n i-^adon, the dollar touched a the dollar.

Swiss francs, ud from lifflliw? Trackt*™
a^a

j
I

}
SI 11,6 marit’ Mr- Angdl, addressing a conven-swss Jrancs, up from U20 Toes* L8495 DM. but eased from there to tion beforVMr. Greenman spoke

fir Gitwisnan in w,c ^
osc

,

al
j^?

470
’ UP ^rora

.

1-8373 to the Senate, said that the dollar

ecXHUMidcTOmtothe LI Tr»o^‘
^ curr

f
ncy fished at has shown stability over the last

tlrnFM^was rradv
3*n. up from Tuesday’s year and that it was natural for the

currency’s value to rebound some-|o^nave a&a&i mnauon, with The pound fell to S 1.6960 from what after its decline
S1^%5 ^ Tuesday. -The impact of both Angell’s

^^wShe^feii,

?
,?r

n
U1‘

c T
he ,doliar also rose to 13330 and Green^an-s testimony has

ViEEf?!?

f

£^£: snm francs frora 1-5225. and it been positiwfor the dollar,'’ said^ Fed
?
dvanoed W 6-2305 French francs Chris Bourdain, foreign exchange

fro™ 6
-L
935 - adviser at BankAmerfa Coip. C^ iB f°r N«Y“». ,UP,. Reu,ev>
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T rw ti n U.S. economic growth, estimating
Axmaon DollarRates expansion in the inflation-adjusted
aa*to* wtd. tub. gross national product of between

tjun fjpj 175 percent and 3 percent frora the

222JJ !S fourth quarterof 1987 to this year's

wstaftc (So Mas fourth quarter. And it set money
FrtKhhw uses tms supply target ranges,with the range

declining in 1989 from 1988, “con-
sistent with a monetary policy that

market s bullish attitude, London would curb any lendenev for infla-
dealers niH «:An » w. >

non to worsen.** Mr. Greenspan
told the Senate.

In addition to his comments.
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Dollar
(Rebound ’Natural,

Fed GovernorAngeU Says
Roam

WASHINGTON— The dollar has shown stability over the last

year, and it is natural for the currency's value to rebound somewhat

after its previous decline, Wayne D. Angdl, a Federal Reserve Board

governor, said Wednesday.

Mr. AngeU said the dollar’s exchange value should not be set by

the Fed or any other domestic or international agency. He also said

U.S. monetary policy should not respond directly to commodity
price increases stemming from the American drought.

In remarks to a US. Agricultural Communicators' convention.

Mr. Angdl said the interest-rate differentia] in favor of the dollar

was apt to result in a "capital splurge back to the United States" that

would cause market partidpams. expecting stable exchanges rates,

to prefer to hold money in the US. currency.

"And so, we would naturally get some rebound effects," he said.

He also said that "monetary policy needs to remain stably at-

tached to our goals of reducing the rate of inflation, but not

responding in any direct way to the events of commodity prices that

are associated with the drought."

Mr. Angdl said he opposed any move to restrict exchange rate

movements. “I do not believe that we ought to make a transition to a

circumstance in which the Federal Reserve or any other agency of

the U.S. government or any other international agency tries to say.

‘We are going to fix these exchange rates in this way,' ” he said.

Why a Firm DollarMay Help Japan
Speculation Mountson Tokyo's Hands-OffMarket Stance

TOKYO — Japanese monetary

authorities stand to gain politically,

both at homeand abroad, by toler-

ating a sirmger dollar, economists

said

The Bank ofJapan has stood idle

in recent weeks while most other

central banks, including the U.S.

Federal Reserve System, repeated-

ly intervened in Uii. and European

currency markets to stem the dol-

lar's rise against the Deutsche

marie.

The absence of dollar sales for

yen. and Japan’s hands-off stance,

have prompted speculation in fi-

nancial markets of a secret pact

between the United Slates and Ja-

pan to lei the dollar appreciate

against the yen. But many analysis

have dismissed the notion.

Some analysts said the dollar’s

strength is being viewed os a specu-

lative bubble, triggered by a small-

er April U5. trade deficit.

Meanwhile, there have been sug-
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1 “1 think the sentiment is still

bullish but with the trade figures

Friday. I doubt well make another
run at 1.85," Hart Johnson, rice

presidenl <rf foreign exchange at
Jiarris Bank in Chicago, said of the
Kdlar’s rate against the mark.

VS. trade figures for May are to

be released Friday, and dealers said

many investors were reluctant to

take large positions before then.

Trading has remained in a narrow
and cautious range this week.

Dealers in New York and Lon-
don said the Fed intervened in the

market three times Wednesday,
selling dollars for Deutsche marks
to stem the U.S. currency’s rise.

This pulled the dollar down from

(Coatmoed from page I) eral Reserve was well aware that it or the

,h. „ r .non j should not fall behind in establish- figure!

fim
ag enouSh monetary restraint to dollar

T'i With the slower growth, if it ma- [o 132

f
nded

’ terialiaes. the Fed expects inflation , , cS i riJSSf
apecl 10 ,o mn 31 heWeen 3 I*™' and

pcrc^ 1 -. 3.75 percent this year, as measured 5.^?
The Fed s emphasis on slowing by the GNP deflator. That is in line

the economy puts u at odds with with the Reagan administration's rlfT;

of the Friday release of U.S. trade

TOKYO—The governor of

the Bank of Japan, Saioshi Su-

mita. said Wednesday that for-

eign exchange rate moves had

become a Sit excessive and

that the markets were being

moved by speculation.

The major industrialized

nations remain committed to

stable currencies and prices,

Mr. Sumita said after meeting

with other central bank offi-

cials in Basel, Switzerland.

Though inflationary pres-

sures in the United States are

rising, he said, prices there re-

main stable. Japan's monetary

policy is unchanged, he said,

but the Bank of Japan will

continue to monitor price and
currency movements closely.

the Reagan administration, whose prediction or 3.5 percent,
latest forecast calls for faster For 1989. inflation forecasts
growth m 1989 than this year, with range beiween 3 percent and 45
virtually no increase in inflation. percent, again similar to the admin-

Mr. Greenspan confirmed that istralion's 3.7 percent figure. How-
the Fed acted in late June to in- ever, the administration expects
crease a key short-term interest real GNP to expand even Taster in
rate, the federal Funds rate, for the 1989 than this year, which leaves it

fourth time in three months. This sharply at odds with what the Fed
and other short-term rales have believes must happen if inflation is

now risen by a full point.

Given the rapid economic
to be kept under control.

The dollar rose modestly follow-
ibis pulled the doDar down from growth and dwindling unused pro- ing Mr. Greenspan's comments,
its highs but did not dampen the ductive capacity, he said, “the Fed- though trading was subdued ahead

T2 WonBl
Utah Low Stack

Sola In ml
CHw. YU. IH High Low l PM. ChDa

tt Marti
High Low Slack

figures for May, dealers said. The
dollar rose to 1.8423 Deutsche
marks at the close in New York,
from 1.8358 Tuesday, and gained

to 131700 yen from 132.375.

UJ5. Treasury bonds remained

firm in New York following Mr.

Greenspan's speech, but dosed
slightly easier on fears of new mar-

ket legislation. The 30-year bond
yield rose to 9.18 percent from
Tuesday's 9.13 percent.

Mr. Greenspan said that short-

term interest rates are now close to

the highs reached before the stock

market plunge last October.

However, the Fed chairman, not-
ing that long-term bond and mort-

gage rates remain well below last

fall's peaks, said “the timely tight-

ening of monetary policy this

spring, along with perceptions of

better prospects for the dollar in

ma Him Low < pjw ch-bc

Prices
NASDAQ prices os of 4 pjn. New York time.

Tula Ust, compiled bv the AP. consists of the LOW
most tracted MOirltlBB tn tarnu of dollar va IkM.

II H updated twice a vaar.

V is looking increasingly like an at- currency movements dosely.

foreign exchange markets in light J^P1 P^’dent
.

Ronald

of the narrowing in our trade defi- j**3!*11

5

Republican heir. Vice

dt seemed to improve market con- mdmt Game Bush, win the . reinforced bv U5
fidence that inflationary excesses U.S. presidential elecuon in No- sm

j

n&in was rcmioiceo oy uj.

SSSTbe MidS*
*

vember.
. . . _

H !«1|. -rL ,nno „ ,
“Manv Japanese feel the Demo- <*% advantageous time for both

He added. The long-run costs
crats are more threatening as far as

govenunems.
of a return to higher inflation and

protectionism js concerned," said “ft’s not dear the United Stares
ihe nsks of this occurring under

gyj sterling, senior economist at engineered this rebound in the dol-

Merrill Lynch Japan Inc. hr.bulit does appeer lo be prelly
dently great, that Federal Reserve

policy at this juncture might be wella^m^ orthe side of^ U.S

resiricliveness rather than of stimu- ^fdenL f«ar a Democrat

j

- spells protectionist trade policies

„ , „ rs.
which would be aimed at Japan,"

Senator James Sasser. Democrat v^i irhi H«nH a rhi^r

“Japanese don’t know what to ^venient both to Japanese and

U5 offidals," said Mr. Staling . ^wu5’rc,
i
u uu

,

uai^ ^ jpjjyp iCTjajju bearish, some
The dollar hit a high for the year currency dealers speculate that the

to stronger than expected growth,

tight labor markets and rising com-

modity prices, Mr. Sterlingpointed

oul A stronger dollar helps offset

these pressures by reducing U.S.

import prices.

Japan, meanwhile, has encoun-

tered stiff competition in exports

due to the stronger yen, and is fac-

ing the worrisome prospect of re-

duced economic growth during the

April-June quarter, economists

said.

Japanese imports grew by 34,3

percent, more than twice the rate of

exports, over the first six months of

1988. compared with a year earlier.

Ministry of Finance figures show.

Government forecasts are for re-

duced growth, after an 1 1.3 percent

annual expansion in the January-
Marcb period, due to an anticipat-

ed drop-off in housing starts and
public- works spending.

Intervening against the dollar

could prove politically unpopular

with many Japanese exponent and
could hun tne Ministry of Fi-

nance's chances of passing a tax

reform package, stud Nobuyuld
Ueda. senior economist with’ the

Long-Term Credit Bank of Japan.

The latest tax package, following

two unsuccessful attempts to pass

such reforms in the Iasi 10 years,

includes an indirect tax that the

ministry deems vital in reforming

the government's debt-plagued fi-

nances.

Since long-term dollar sentiment

in Tokyo remains bearish, some

of 1 35.43 yen on July 4, compared ministry is worried that it could
with 125 yen in mid-June. In Lon- trigger a bear market if it inter

-

of Tennessee, took issue with Mr ^ al ±e Baflk of ToIcyo
Greenspans emphasis on the need ....

.
... . . .

to fight infiation .

A higher dollar al this time helps

said Keikichi Honda, chief econo- don on Wednesday, it closed at venes.

mist at the Bank of Tokyo. 13195 yen. It could push die dollar below

A higher dollar al this time helps It is the Ministry of Finance — the 125 yen level set as a break-even

head off inflationary pressures which has as a priority the avoid- point by many Japanese exporter

within the U.S. economy and there- ance °f protectionist pressures — earlier this year,

by allows the Fed to keep interest and not the Bank ofJapan, that can Commenting on the dollar’s rise,

rates low. Both factors are popular authorize intervention m the cur- ^e Bank of Tokyo’s Mr. Honda
with the VS. electorate and busi- markets. added: “This is a political market.

It could

Because or what it would do to within the UJ5. economy and there-

eraployment, the federal budget, by allows the Fed to keep interest

the threatened savings and loan in- rates low. Both factors are popular
dustxy and other parts of the econ- with the U.S. electorate and busi-

omy, he urged the Fed not to pur- ness.

sue an overly restrictive policy. Analysts said the dollar's

Commenting on the dollar's rise,

the Bank of Tokyo's Mr. Honda
added: “This is a political market.

The United States is currently The dollar should look strong to

feeling inflationary pressures due ordinary American voters."
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PEANUTS

Pear Sweetheart,

Remember our
evening in Paris?

7/14/88

ACROSS

1 Complain
5 Converse
9 Topgallants

14 Completed
15 City in W

Finland
16 Skiing heights

for Rene

17 Verne’s
skipper

51 Suffix with
peon or break

52— Nellie

(prude)
55 Lead sulfide

57 Finn’s hideout

60 Star of "M"
61 Secular
62 Secondhand
63 Diaphanous
64 ** long way

to Tipperary

18 Type of price
fSalMaglte19SafMagliewas
one

20 Wilder's
"town”

23 Minks’
relatives

24 Atlantic bird

25 Prefix with
center

27 Marsh plants

29 Expressed
31 Pindar was

one
34 "Of—

I

Sing" .

35 Snoozed
39 V.P. under

G.R.F.
40 Yorkshire city

41 Whetstone
42 Pinza in

"South
Pacific”

44 An insecticide

47 "Pathetique”
or “Moon-
light"

65 Reno word
66 Llama’s milieu
67 Line a roof

68 Word for an
ecolecoed

DOWN
1 TheUbangi
joins it

2 Wards off

3 Kind of control
4 Put to the test

5 Ran, as a
stream

6AttiIa’smen
7 Rabbit
follower

8 Private
teacher

9 It always
attracts

10 "it's a sin to

tell
—

”

11 "...woodman,
beechen

tree!”:

Campbell

12 Kind ofbike

13 Heathrow
arrival

21 Rye fungus
22 Dispensers of

T.L.C.

26 July 15, e.g.

28 qua non

30 Gormandized
32 Penrod's

friend

33 The diamond's
Speaker

35 Anagram for

Ashe

36 Fictional
Silver

37 Made beloved

38

diem
40 Home and

Nyman
43 Reasonable
45 Press adjuncts

40 Constantine's
birthplace

48 Refer to

49 Raises nap
50 Temper
53 Mulligrubs

54 On Mom’s side

56 Confuse
58 Hudson Bay

Indian

59 Amigo’s
agreement

60 Pharm. degree

© New York Times, edited by Eugene Maieska.

DENNIS THE MENACE

TICKLING /WE.AfaM ! fMALLFUNNY 0ON

I THAT SCRAMBLED WORD QAME
|« by Henri Arnold and Bob Lae

Unscramble these four Jumbles,
one letter to each square, to farm
four ordinary worts.

NALAB

f CONTIT1

POFITSY

33
GRAcrr

Ll

WHEN PRICES ON
EVERYTHING ELSE
WENT UP AT THAT
STORE, ENVELOPES
REMAINED? THIS.

Now arrange the circled letters to
form ifte surprise arwwer, as such
Bested by the above cartoon.

Answerhere:• Y Y y Y Y Y Y Y T 1

(Answers tomorrow)

Yesterday's I
Jwnbles: OZONE CHEEK INDUCT MILDEW
Answer What the pillow tycoon got when business

j—-DOWN" IN THE »wasbad- i MOUTH

WEATHER
EUROPE

Algarve
Amsterdam
Athens
Barcelona
Belgrade
Berta
Brussel*
BOOOPUt
Coptntweea
Costa DO Sol
OaMUi
Edbunii

Frankfort
Geneva
Helsinki
Lax palmax
Lisbon

Madrid
Milan
Moscow
Menicfi
Nice
Oslo

Rmklavfk
Rome
Stockholm
SfrubHiy
VMIc*
Vienna
Worsen
Zurich

MIDDLE EAST
Ankara
Beirut
Cairo
Damnseax
Istanbul
Jerusalem
Tel Aviv

OCEANIA

HIGH LOW
C F c F
37 99 IS 64 fr
16 61 12 54 r
32 90 17 S4 fr
28 82 18 64 tr
29 84 18 64 fr

74 75 13 S5 cl

17 63 12 54 r

78 87 23 73 tr

21 70 10 50 tr

27 81 20 68 ta-

17 62 9 48 el

16 61 11 53 a
30 86 19 66 d
22 72 10 SO o
2S 77 12 54 Ir

26 75 M 57 fr
26 79 22 72 H-

26 79 17 63 fr
16 61 13 55 sft

33 91 17 63 fr

21 70 20 68 ef

29 84 1* 61 d
24 75 11 52 d
27 81 20 <S fr

21 70 10 10 tr
19 66 15 59 a
22 72 10 SO fr
12 54 6 43 d
29 84 21 70 fr

21 n W S? d
2S 77 12 54 a
77 81 17 63 fr
24 75 16 61 d
23 73 15 59 a
23 73 12 54 d

&ST
2S 77 7 45 fr— — — — no
33 91 23 73 tr— — — TO no
26 79 19 66 Ir

33 90 18 66 fr

31 88 22 72 fr

14 57 11 52 a
17 63 10 so Ir

ASIA

Bangkok
Beilina
Hang Kona
ManilaNWMM
Seoul
Sbaeebal
Muaupora
Tatoei
Tokyo

HIGH
C F

33 90

37 «
38 81
36 77
3a u
34 13
34 75

AFRICA
AWtn
Cape Town
CaaManco
Harare
Lagos
Mairow
Tartlx

30 86

38 S3

a 82

LATIN AMERICA
Buenos Atm
Camera
Unto
Mexico CUv
Rle Oe Janeiro

10 50

LOW
C F— — d
21 TO sh
25 77 d— —m no
25 77 r
74 75 r

28 82 d
76 79 a
30 86 d
21 70 r

22 72 d— no
21 70 ta-

na
25 77 a— na
19 66 IT

i

2 36 Ir

17 63 14 57
26 79 14 S7
17 63 16 61

NORTH AMERICA

Auckland
S»*wr
d-doudv; fo-foagy; tr-laJr: Mwli;
shihows; sw-inow; sMtormv.

Anchorage is 64 12 94 Ml
Atlanta 32 90 22 72 SI
Boston 29 84 19 66 ta-

CMfiago 32 90 19 66 pe
Denver 32 90 17 *3 PC
Demur 29 84 19 <6 ta-

HaaeMa 30 86 34 75 OC
Noudoa 34 93 25 77 DC
Lot Angeles 29 84 18 *4 PC
Miami

_
» 98 25 77 St

MUmeapeRi 27 81 19 6* Ml
Montreal 2* 79 14 57 fr

Nassau 34 93 » 73 St

New rork 30 1* 1* 61 PC
5anFrandm 21 75 14 57 fr

Seattle » 68 15 SI sh

Taranto 28 82 W 64 PC
Washlaatoti 32 90 22 72 PC
howercast; pe-eanfy Cloudy; r+abu

Fair. Tama. 22—17 (90— 63). NEW YORK: Partly cloudy. Temp. 30—22
186— 72). PARIS: Shower*. Teme. w— ij (66 —54). ROME: Fair. Toma.
29—30 184—681. TEI.AVIV! Nat Available. ZURICH: Shower*. Temp. 21— 13
(70—55). BANGKOK: SlOrmy. Temp. 33— 26 (91— 79). HONG KONG: Fair.
Teme. 30- 26 (86— 791. MANILA: Stormy. T«rtW.W— 2J (90—777. SEOUL:
RainV. Temp.29—25(84— 77). SINGAPORE: Sformv.Temp.31— 25(88— 73).
TOKYO: Shower*. Temp, 24—32 (75 —72).

BOOKS
SECRET WARRIORS:
Inside the Covert Military Opera-

tions of the Reagan Era

By Steven Emerson. 256pages. $17.95. The

Putnam Publishing Group Inc, 200 Madi-

son Avenue, New York, N. Y. 10016.

Reviewed by James Bamford

:
operation m

that aI
T would be a
the classic Soviet tradition,

group of about 150 retired CIA
officials and Pentagon special operations ORi-

cers were planning a reunion at a motel in

Arlington, Virginia, the spies made plans to

take advantage of the situation. As at any

reunion, once the drinks started flowing so

would the war stories, thus offering a perfect

opportunity to learn the details of highly secret

U.S. intelligence operations directly from the

liquor-loosened lips of the agents. At the same

b'mg, (he tvisfr would provide a chance to look

for potential blackmail targets.

To accomplish the operation, it was decided

to implant elecironic listening derices through-

out the hotel — in conference rooms, bed-

rooms, even in the bathrooms. The dement of

risk was high because the only way to gain

entry into the f: guests' rooms would be to break

in. Also they would have a female agent, wired

•with a hidden microphone, infiltrate the gath-

ering. Finally a prostitute would be hired to try

to entrap the key target. Colonel Jerry Kong,

the head of the U.S. Army’s Intelligence Sup-

port Activity.

One thing the spies would not have lo worry

about was translation of the tapes since, like

their targets, they also spoke English. In fact

they wore the same uniform. Therapies" were

from another secret army intelligence unit

named Ydlow Fruit that was waging a bitter

war for control of covert activities. The rene-

gade operation was only called off because of

the objections of one of the Yellow Fniit

agents who was concerned about its illegality.

Although it sounds more like an episode of

"Spy vs. Spy,” from Mad Magazine, it is just

one
condt
Steven I

Humiliated by the disastrous Iran rescue

mission in 1 980, the U.S. Army set out to make
sure such a defeat would never take place

WIZARD of ID
Solution to Previous Puzzle

REX MORGAN
1VE BEEN THE GOVERNOR’S LAWYER
AND FAMILY FRIEND FOR 2/ YEARS,
DOCTOR' JEFFREY HADJUST BEEN
BORN / -TO /V\Y KN/OWLEPGE HE'S NEVER
HAD ANY LIFE -THREATENING

I WAS shocked
WHEN I HEARD
THE POLICE FOdKID
COCAINE IN H/S

NATURALLY, I'LL HAVE TO
CALL THE GOVERNOR TONIGHT-'
HE’S OUT OF STATE, ATTENDING
A NATIONAL CONFERENCE ON
THE PIGHT AGAINST DRUGS'

WHAT
ABOUT
HIS USE
OF

DRUGS’?

ibe solutionwas the creation of series of-
« box-like clandestine organizations,

fpAi layer more hidden then the next. First,

there was the Foreign Operating Group create

ed in July 1980 to infiltrate agents into ban b
preparation for a second rescue attempt. Al-^
though the mission was canceled, FOG devd-f*
oped into a Dew supersecret CIA-like raganiza-

rion named the Intelligence Support Activity. '

Then eame the Special Operations Division,'

which was responsible for coordinating the

US. Army's paramilitary and conatcrtem^

units. Next was Seaspray, a joint Anny-OA
aviation unit that specialized in deep penetra-

tions with specially rigged helicopters. Thai

the Qinc

k

Reaction Team, a small, elite army
counterintelligence unit Finally therewas Yel-

low Fruit, a highly secret organization origuul*-

ly established to proride operational security'

to all the other organizations, but which devel-

oped into the CIA’s own coven “cdT within

the U.S. Army.
Added to this new patchwork quilt of secret

army agencies was the already long established'^

Intelligence and Security Command, which is>
nicrt responsible for clandestine operations and*

signals intelligence; and Delta Force, the'

quick-strike anti-terrorist unit.

So secret was much of this cumbersome

.

bureaucracy (hm, when a new chiefof staff and

his deputy' took charge of the army, inteffi-.

gence officials decided they could not trust

eves them with the full details of the organiza-

tions.

One person who did know what was going

on was William Casey, the CIA director, who
saw in the "blade” army units a unique oppor-

tunity. By secretly forming a partnership, the

CIA would be able to take advantage of the

army units' nearly unlimited pocketbook. Thus

in 1982 the Special Operations Divisionjoined

with the CIA and paid more than half the cost

of a large, oceangoing ship from which the two

groups could begin staging clandestine opera-

tions. Overjoyed with the idea of being closely

associated with the CIA, the army units

began providing extensive assistance to th£
CIA in its secret war in Central America.

But by the fall of 1983. the top heavy bu-

reaucracy began to crumble. Operating with-

out overeight or even a proper accounting

system, the Yellow Fruit commander Lieuten-

ant Colonel Dale Duncan began siphoning oSj

mnrfi of the army's endless flow of money foe

first-class vacations for himself and his wifem
Europe as well as other improper expenditures.

Other officials were also pocketing money
while attempting to cover up thefts. Finally, as

a result of the efforts of several whistleblowers,'

the FBI was called in and a number of the

senior army officers, including Duncan, were

arrested, prosecuted and court-martialed.

L.

r i
s to

-..-^lnlUPr. v. :

**ys •S'S
Z**J*V‘-

vdl
'.A

rff %..**»&> ..

Although the army claims that it has deaned

up its act, a number of the organizations.

including Seaspray and the Intelligence Sup-

port Agency, continue to operate. Looking

back on what might have been, one annjr

investigator said. "If there was anything simi-

lar to a ‘Seven Days in May* syndrome, this b
was it.” - .

James Bamford. author of “The Puzzle Pal-,

ace. ” a book about the National Security Agen-
cy, writes frequently on national security issues.

He wrote this review for The Washington Post ^fameSurerriCry

BRIDGE - 2 *••>

By Alan Truscott

GARFIELD
THAT me A GREAT LITTLE NAP (^OaWHAT the heck?J) THEV'RE SMALL. I LLTAKE TWO

_

Scratch 25^2^ O

••

.

"
3

J?#l C»v?6 7-1*1 .

J
UST as French toast is in-

dignantly disclaimed by the

people of France, the Chinese
finesse does not come from the

Orient
The origin of the name is

unknown, but the concept is

familiar to experts around the

bridge world: the lead of an
unsupported honor in the hope
that the next player will not
cover. On (he diagramed deal

it was executed by Bjorn Fal-

leruus ofSweden, who chose to

open the South hand with one
heart

Most players would count

11 points and pass, but A-K
and ace has its appeal, espe-

cially to those who recall the

honor-trick valuation of a by-
gone era. West made a weak
jump overall in spades and
led his suit against four hearts.

If South had allowed the

spade king to win the first

trick, he would have been weO
placed, for it would have been
difficult for West to shift to

diamonds. But declarer won
with the ace. perhaps fearing

that East held a singleton, and
cashed the Q-J of clubs.

His next move was to lead

the heart queen, a play with
several aims. It offered a
chance to pin a singleton jack
in the West hand, it preserved

chances if East held K-J-small
and it might trap East

It did.A world-famous play-

er in the East seat did not cover
with the king, which would in-

deed have been an error if

West had held a singleton ace.

But that was most unlikely,

and East was very embarrassed
in the post-mortem. He had
fallen for a Chinese finesse,

and permitted South to make
an overtrick in a game that
should have been defeated.
Fallcuius and his partner went
on to win the evenL

north
*A ?3
© Q 10974
OKI:wr
*QJ

WEST
GKQJ842
OJ3
OQ92
*103 *87842

SOUTH CD}
*08
9A8S2
0754
«AKD 5

E*« and West me vafneraUe.
The bidding:

SgBfc won Nortft ]
2* 40 i

Pms Pro
We«fed ibexpodeking.

Wirid Stock Markets
Via Agence France Presse Casing prices in local currencies. July 13.

ABN Bank
ACF Holding
A«oon
Ahold
Akzo
AMEV
ATJom Rubber
Amra Bank
Bois
Buftrmtm TeH
BVG
Center Para
CSM
Elxevler
Fokfcer
eUst-BracoOas
Hetnokan
Kaooovans

4*40 4460
5150
84J0
85.10
129.90 130130

54 54L4D
130 130
74J0 74J0

137-30 137JQ
57-30 51JO
3ZD ISO
7220 72
5SJ0 58-70

58 59JO
29 3740
35

14520 14470
49 4840

Hauler Douglas 5940 6070
IHCCutand
int Mueller
KLM
KNP
Nat Neder
Nadllqvd

)&nkNMBL.
OceGrtirten
Pakhoea
Philips

Rooomco
Roltnco
Rorento
Roval Dutch
Unllover
Van Ommeran
VMF Stark
VNU
Wesxanen

1740 1740
60.10 59JO
3740 3870
155 155

6440 6440
232 23640

17440 176
248 255

86.90 86.40
3370 34.10

93 93J0
148-90 74840
8890 89.10
57-60 5740

227.90 53110
11140 11140
2880 2740

90 92.50
7770 77JO

WoHers/Kluwer 14370 142

ANP-CBS Gent Index : 385.10
Pravloax : 266.lt

Arbed
Befcoerl
Cock aril I

Cotiopa
Deihalxo
EBE4
GB-iimo-BM
GBL
Gewwrt
Hoboken
Intercom
Kradlotbanic
Potraflna
Royal* Boise
5oeGon Baue
Soflng
Solvav
Truetotoel
UCB

2185 2200
10700 10500
233 230
5200 5240

is tas4250 4260
1296 1310
3230 TMffi

7250 7530

3360 TWl
4120 4200

igas 12400
5120 5190
5300 S2M
13075 12050
12550 12S25
7120 7130
9070 0120

Unerg 2560 2360
VWIIe Montague 8250 8250

Stock 10*
6:692847

IMOX! 499241

Frukfnn
AEG 2004020040
AiJJwaHWs 1457 U82
Altana 345x0 is0
AAODt. KB* 934 ni
BASF 2S 356.90
|owr 29140 293
Bov. Hvna bank 341JO 34S
BoyV«ThtSBonk 337 339
BBC
BHF-Bank
BMW
Comnwngonk
Continental
Dalrrrier-Benj
Doausso
Df. Babcock

305 300
«7 409
51853150

22970ma
7*0 364
701713J0
3*8 368
168 191JO

NA: OOI nulo*.- MA.: nm
ovaUaMo:NinOMM

OautsawBanfc
DrosdnerBcnk
Fildmuetile

Henkel
Hoehltoi
Hoecftxt
Honcti
Hotonwin

Hussel
IWKA
KoU + Sfltt
Karstodt
KoafhcH
KHD
tOoecknorWerke
Krwp Stahl
Unae
Lufthansa
MAN
Mannesman
Metaltoesoll
Mueaeh Rueck
Nlxdort
PKI
Porsche
Preussao
PWA
RWE
Rhetnmeian
sowing
SEL
Siemens
Thvssen
Vorto

VEW
VoOeswopen
Wena

471
254

27140 285
427 425
507 514
435 436

773.50 273
140.20 140

395 396
188 186
419437J0
SO 710
15616340
47V 434
358 361
12912640
94 96-50
97 98-50

66767Z50
158 159

194J0 198
153J0 15X70

ill x:
3JM 7050
44345220
595
570 521

176J0 177JO
710 717

22720 227
300 303

51040 570-50
303J031320

4SS 427
143.1014170

773 774
25520 259
15940 15940
2S8J0 260

SS35S5J0
CaawnrOMRk nan : 144720
Previous : 1487JO

BHsfadd
211 211

43JB 419C
63 60J4

K.O.P. 72JD 72St
Kymem 134 134

180
Pohioto 210 207
Stockmann 235 234
UWPaow 138 137
woml la 458 458

loam unites : 739jg
Previous : 737JO

BongKoug
Bk East Asia
Cathay Pacific
Cavonaish inti

mods Kang
China UWdfwr
Dofry Form ir»n

Green IstoodCem

1A90 1850
ess 860
1775 UO
MS US
1820 18J0

153
740 T7J0

naajugOtv ..535 SJS
Bonk 30JD 38-50

Hondoraon uwd 540 5-70

HKA1TEH. 13.10 1720
hk Cntna Gas tT.98 1720
UK Electric HOW 720 7.75

HK Lead
.

825 MO
HK Realty Trust US 535
HKShong Bonk
HK SHat Hits
MK Tetocompi
HK-TVB
hk Yaumatei
Hutch Whampoa
HmanDov
JordlneMaih.
Jartino Strut HtN
Kowloon Motor 9.70 9AS
MandanfiOrunl
Mkrmar Hotel
New World r.. .

Dee
SHK Props
Sletux
Svrtro Poc A

445 6J0
5.15 5.30
6.90 7.10

1190 1190
745 735
9JD 945
1.12 M3
1333 1180

M «
4.90 4 95
675 670
77 T2J0

1170 It
220 Ik"
19 19.10

Tai Cheung Prgps 4.15 6171
Wharf HoHJ. 860 8-55

Wing On Co 1775 320
Wlnsor !nO. ID ID

World Inti Hdas 3225 320

Han* Song Index : 274*85
Previous : 183249

AECI
Aitech
Anglo American
Barlows
Biwoar
Butters
GF5A
Harmony
HivekJ Steel
Kloof
Nectoank
Rusdol
Sa Brews
SI Helena
Sosoi
Wei l< tun
Western Dees

1080 I1W
10000 looog
5723 5675
2215 Z300
1680 1750
5450 5500
5500 5fflC

2425 2400
625 623
3425 3375
615 610

7000 20W
3050 3100
IQS 801

2025 am
10800 M600

Composite Stock Index : 1877
Previous : 1871

aa Corps
Allied Lvons
And o Am GO 5
Ass Brit Foods
AsduMFI Go
Bnrctpys
Boss
BAT.
Beechain
Blue Circle
Boc Group
Boots
Dowoter mcL
British Aero.
Brit Alrwavs
British Gos
BP
British Tefec
BTR
Bvrmdi
Coble Wireless
CaAurvSctiw
Charter Cons.
Cornmorctai u
Cons Goto Fd
Cookson Go
Coumuws
Dafgotv
Da BeersDm Co.
Dieom
Drletonien S
Flsons
FroegaidS
Gen Accident
etc
GKN
Glaxo
Grand Mel
GHE
Guinness
Gu*
Honscn

isr*
Juouar
Lands Sec

1889
430
75
204
149

798
429
472
452
<18

lew
427

23
151

E
424

*51
418
222
413m
149

Legal and Gen
(.Ip yds. yds Bonk
Lenrha
Lucm
Marks 6 Sp
MaxwellCom
Metal Box
Midtand Bank
Naf.wesl.Bk

Prudential
Rocni Elec
Rorwtonteln J
Rork
Rood Internal.
Reuters
Rolls- Rovce
Rover
Rovai Dutch
RTZ
Soctchl
Sdnsburv
Sears Holding
Shell
STC
Sid Chari.Bk
Storehouse
Sun alliance
Tot* and Lvle
Tosco
Thom Emi
T.I.Grouo
Trafotoor Hsc
THF
unrumor
Unilever
Utd Biscuits
Vickers
war Loan 3Wt
Wellcome Go
woolworth

69
338
71*.
740
412
562
144
74

64^8
426
368
226
126
IDVj
296
492

240VJ
990
845

146<4
635

78*i
733
407
568
144
74

63’.
428
373
227
120

10

290
4*2

305

301
470
299

257

175 174Vi
38'. 38
526 527
283 276

F.T. 30 laOeX : U00J0
Prevloas: 1*908
F.TAE. 1|0 loot* 18708
Previous : issue

Aludrfd
Banco Central

Santondor
Banesto
CEPSA
Drawxtos
EkdI. Rio ThltO
Hldruelec- Eso.
iberduero
Teletanicq

1140 1169
920 *70
1200 1210

51350 520

570 524
97-25 9*J3
134 133
197 199

General Session lodes : 29365

Ell-Aquitaine
Europe 1

Gen Ecus
Hochette
Havos
Frrwtor
Loftx-peCOP
Learand
Lesleur
L-Oreol
L.VAAH.

322
560

695
207

Merlin
MJchelln
Moulinex
OcckJentale
ParTtws
Pemoa Rie
Perrier
Peuoeat
Prlntemos
RoaiotKhn
Redouts
Roussel uciot
Sain! Gcbain
Sonoh
Skis Rosslgnal
Soclete General*
Suez
Teiemecoilaue
Thomson CSF
Total
Voleo

10050
720

976
869

490
737

503
705

r-/ Gem J

III II

s AHZ 482 483
) BHP 8J8 880

485 485
Bauaamvm* 485 4J0

986 9.90
480 4.70

1
CRA 984 940

1
CSR 4.W 4.95

1
Dunlap 483 484

1
Elders IXL 3J4 331

1
ICI Austroiki 784 7.11

3 120
MIM 212 ZIS
Not Auxt Bonk 686 6J6

IIJO 1120
N Broken Hill 380 3A>

280 225
QM Coal Trusl IJS 127
Sonias
Thomas Nalkm

4J8
4.63

4J5
*60

Western Minino 6J6 644
Westaac Banking *46 630
Woortsldc 1.90 1.90

All ordiuarlet index ; 16I8M

|

Prevlees : 162SA8

il Tokyo
1

Bourse trend lades — 1.54%
Prevlees : —ATT*

July it

Banco do BrasH 325 373
Brodeaco 57 3
Brahma 49jo 51.99

Paronaponomo 52.10 31JO
Pefraerss 657 662
Vorto 30 N
Bovosoa Index: 73978
Previous : 76117

MBaw
Banco Comm
Boslogi
ciaahoieh
CIR
cred Itat
ErldoniB
Ftol
Generali
IFI
itolccm
Itotoes
ItoknoWllare
Medtobca
Moaleduen
NBA
ffllvatfl
Pirelli

RAS
Rinascente
Salpem
SIP
SME
5rta
Staida
Slot
Torn

2195 2199
250 252
J99S 3950
5575 5547
1075 1090
4225 4210
9460 4419

8*710 85050
14570 M440
1855a UMo
1*13 1880

1058a 1060a
I83S0 18430
1820 1828
1010 1040
9810 I860
2639 2583

41808 41400
41*0 41751
3030 2015
3440 2430
2065 1065
2379 230*
19770 19100
3230 3318
17990 18000

gseaesn.
Cerebos
DBS
Fraser Neave
How Pot
Hume
lot

Ka .

Lwmt

640 625
8.70 860
*J0 9JS
348 in
NQ 1.76
6.90 7
246 26/
1.12 1.13

A; g HQ,
M1B Carnal Index : 1035

PpntfO
Pllhlnoton
Plessev

433 <49
552 55*

321.10 131.18
724 731

497.90 500
*74 683
£160 2397
885 919

4765 4820
2400 2451
434 430

3MJQ 315
1165 1M9
470 482
410 40UO
67* 660

505 505
OCBC 88S 8

340 380
483 484

5embewt»w 784 380.
SnonorHa 585 590

320
SIA 11.70
5‘pore Land 1.05 7«
SSfeamsfita 138 180
St Trading .186 182
UOB 310 SIS
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Steinbrenner
'; By Bill Plaschke

’ l*a Arrgda Tana Service

CINCINNATI— George Stein-
bppnoH's charges against his three

payers, on the American I/wue
alHtar, team were dbaignuiat
questioned pride and effort.

More than anything, they were
charges dux called for a response.

Tuesday night, in front of a na-
000, the New York Yankees* prin-

^ripal owner Steinbrenner got one.V . In helping the American i wmi*
-pjn a2-l victoiy over the National
League in the 59th All-Siar

Yankee outfielder Dave Winfield hit

seventh double io all-star compe-
tkkm,extending his record by one,
and ran his hitting streak to seven

games, a feat matched only by
Mickey Mantle and Joe Morgan
Yankee Ttrst baseman Don Matung-
ty. made the game-saving defensive

Henderson went one for two, then
walked away with a smile.

. In alh a nice evening for three

players of whom Steinbrenner had

Unlikely Hero Steinbach Helps

AL Win, 2-1, in All-Star Game

Said. “Tin not sure if they have
what it takes to win."

By Malcolm Moran
Xew Yari Timet Service

the New York Yankees. Cal Ripken

of the Baltimore Orioles and Mark

CINCINNATI —A year ago. a McGwire of Oakland — had pro-

sunset provided the American duced 69 home runs this season

league hitlers with a convenieni while Steinbach, whose presence

excuse: They couldn't score a run here was attributed ic a ballot-stuff-

because they couldn't see the ball in his campaign in Oakland, had hit

the Oakland twilight. five homers in a season interrupted

Tuesday night, held to six hits in by an eye injury in early May. He
major league" baseball's 59ih All- bad bailed J87 last year, his first

Star Game, they were saved from major-league season, but his .217

another embarrassment by Terry average this year was 12 points low-

Steinbach. the plaver with the most CT l*ian any other all-star and 20

humbling statistics of them all. P<™ lower than any other starter.

The Oakland Athletics' catcher. In one moment, however, during

who was bar tin? .217. hit a home Steinbach's first time at bat as an

Steinbach. the player with the most

humbling statistics of them all.

The Oakland Athletics' catcher,

who was baiting 217. hit a home
run and a sacrifice fly to drive in

both runs in the American League's
2-1 victory.

Steinbach's surprising offense,

and the five-hit pitching of eight

American League teammates, com-
bined to give Dwight Gooden of

the New York Mets his second all-

star loss, while White? Herzog be-

came the first National League
manager to lose three limes in a

midsummer exhibition that his

league leads. 37-21. with one tie.

The NL had won 3 of the last 4. 14

of 16. and 22 of the last 25.

“I’ve managed three All-Star

Gomes and my teams have scored

Aischnrac/Ur AiMCQKd Pnal six runs.*' said" Herzog. manager of

Aher officials were also SbE^5

vhfle attempting to cover up

‘Jg**
** rffomof severalufcS

he FBI was called m and an2
«uor army officers, includuw1W>
irresied. prosecuted aad oxm-martiAi
.Although ate armv claims that ii^

jp its act. a number of the „reaS
nduding Seasprav and the ImdSfc
#ort Agency, continue y> openat \at
Mck on what might have been

investigator said. “If there uas aimtar

nice to make a guy look bad." “What I've predicted is coming
First, Stembrenner said of Mat- true. I knew he couldn't keep it up.

tihgly, who has been paying hurt but He was running out in the morning
is often considered baseball's best in Texas to sign books. 1 said let's

player “He’s been awful the most wait and see if be tails off in the

easier for me to go to second be-

cause I'm left-handed.''

team.

He lost because of Steinbach.

who was voted the most valuable

"Whatever that is, Tuesday night •

ti^f had lL
^

Bowuie Assoowd Pk» ai Behmoc/Uic AaocoKd Prcu suv runs, said nerzog. manager oi

^“Ifs alwa^ &ood tattosomc- Terry Steinbach of Oakland, who has a .217 batting average, hit this pitdi from Steinbach drove in the American League’s second run with a sacrifice fly that feD ^slruSS1

|
nS St- Louis Cardinals.

Ida
8
Mmeihing negwSe^about

^oodefl of New fw a home nm in the second inning. In the fourth, just short of bang a grand slam, then later go! the most valuable player award 2^
l

..
reramds me ° r mv prescm

yon," Henderson said. “It’s always He lost because of Steinbach.
nme to make a guy look bad." “What I’ve predicted is coming takes to win . . . Our success or fail- second with two outs. Andy Van easier for me to go to second be- “He fSteinbrennerl has nothing

'K}'D was voiet* 111051 valuable

• •

Mat- true. I knew he couldn't keep it up. ure rides with the guys making S3 Slyke of the Pittsburgh Pirates cause I'm left-handed. .o do with die way I play." Win? “d

-
HcJr“ runm?8 “ *“"*“£ !”ail0V year - TWn the ones be- drove a sharp grounder between No sooner was Stembrenner's field said. “He did not make me a

,n a f^& often oms^rf basAaffs best in Texas to sign books. 1 said let’s mg paid to carry the team. Mattingly and second baseman name mentioned than Mauinsh good plaver. and he has done noth-
of
J>5.8j7.

vvhich included

f^en
J.^es the most wait and see if he tails off in the “It's time for total dedication to Harold Reynolds. shook his head.

"
‘ m®to imake me a better olaver

" ^ pres,denl George Bush.

“

^

ase*aH-” second half. It’s apparent Dave is the task. No more endorsements or -A base hit. a tie «ame” Revn- ^ - . , . .

mJhe «W» «« leasing roe"
•Then he duded Winfidd, whose doing that." running around signing books. Tm nirfc Mid i, trr -n.w nn«iinn J

m not S0}?® S3111^ .
fie ‘ ore u5°n - Sieinbach said. “I hit a home run in

recent autobiography has been a CM Henderson, voted an afl-star convinced we have too many me- n .

* ** ' m the papers, he said. If he wants comments, he had said. He my fjrsl major-le^ue at bat. in

bie success, for “runnine around starter desoiie having miwd much firrt mw here I think I «v» ^VCCP I Matnngly dove, stabbed to talk to me. be can call me up into doesn t even deserve to be at this Cleveland, and mv first at bat as an

“He [Stembrenner] has nothing
,

llu ™™ 'd,“aD,c

.do with the way I play." Win?
No sooner was Stembrenner's field said. “He did' not" make me a ”1 3

f
a
"|
e

name mentioned than MattingN good player, and he has done noth-
PreL^nfLw C

Riwh
dUded

shook his head. ms to nuke me a better plaver."
Vice President George Bush.

. . , . „ , i The guvs were teasing
“! m not going to play that game

.
Before the game, upon hearing Sieinbach said. “I hit a home

unproductive 300 hitter in baseball.” second half, fi's apparent Dave is

Then he chided Winfield, whose doing thaL"
recent autobiography has been a (X Henderson, voted an all-star

big success, for 'Tunning around starter despite having missed much
signing books." of the last month with leg injuries,
.* WinRclil wKn hit nnth Cl«nkm.n«- 4irrmali

wait and see if be tails off in the “It's time for total dedication to

second half, ft's apparent Dave is the task. No more endorsements or
ring thaL” running around signing books. Tm
Of Henderson, voted an all-star convinced we have too many me-

shook his head.

oidTJdfatS* “NoSon
"*yn" Tm not eoi

?s
t0 *>;**“* ûne

K
Ber°re ^ P"vT 5eaSlg SieinbaciSd. “IMi a'home run in

olds said later. Noquesnon m the papers." he said. “If he warns tiw comments, he had said. He
firs, ^jor-ieague at bat.

Except Mattingly dove, stabbed to talk to me. be can call me up into doesn t ev en deserve to be at this Cleveland, and mv first at bat as
at it. knocked it down, gathered it his office and talk to me. I never game. People of his caliber

all-star. They’re already saving 1

in and threw to a stunned Cal Rip- tried to do any type of business shouldn't be here. We are having ^ answer ,q a trjvja question
"

ken for the third out. through the papers —so ifhe wank fun. he should steal the stage. We N j h hh h
'

first guys here. I think when I see

Winfield going out every day pro-
•

' Winfidd, who hit .356 with 60 Steinbrenner said: “It’s difficult for moling his book on the day of the

runs batted in in his first 247 at- me to understand bow a guy can game, he's thinking about himself,

bats, has managed just two RBI in miss all those games and that go on not the team.”

his last SI at-bals. Despite that, he to the All-Star Gome. It seems so The players were read the coro-

the comments he had said. He
rjrs, nmot-lttsue at bat. in

doesn t ev en deserve to be at this
ciev-eland. and mv first at bat as an

Same People of his caliber
all-sla r. Thev're already saving Im

FleetingFame
CivrftlcJhv Our StuffFrom Dupatcna

CINCINNATI — The bat

with which Terry Sieinbach hit

his home run. the bat with his

name engraved on it. the bai

sent to the hall of fame after

the game, had his name mis-

spelled: “Steinbech."

• As the Cincinnati Reds*
owner. Marge SchoiL was rid-

ing up to her office, she saw a

nonce that the elevator would
be closed a half-hour to ac-

commodate the arrival of Vice

President George Bush.

Schott ordered the elevator

operator to inform the Secret

Service that that was unaccept-

able. Schotiae. her Sl Bernard,

had to be transported from the

Reds office to the field.

"I don't care about the vice

president or anyone." she said.

“1 just got to get to the do®."

tAP. UTi

ken for the third out.

his last 51 at-bats. Despite that, he to the All-Star Gome. It seems i

is third in the league with a 346 stupid when he could have taki

average, has 15 homers and 62 RBI. those extra few days to get treatme

“You need total dedication to for his legs. Bui hie chose not to."

the task,” Stembrenner said. “Oth- Then he concluded this of all enth

to the All-Star Gome. It seems so The players were read the coro-

stupid when he could have taken mems before Tuesday’s game. They
those extra few days to get treatment at mice frowned and chuckled.

“It was as if. before the plav. he to talk. I’ll be up there. He can close are here with nice people.

there nas anyi^c- erwise.you seewhat’shappening to three players:

Start with Mattingly, in the sev-

•ar to a 'Sever. Days :r. Ma\‘ svnW-. ^Dave right now. “J'
'

' W
Janes Bj/nyrJ. mHr* «T-Tht tieii SCOREBOARD

i/v KtriL- .zrr.-jf rr.f

inning.

League leading by 2-1, the Nation- ball off' "the bat and was lucky

with the American “It's hai

knew where it was going," Ripken
said. “That kind of play lifts nim a

step above everybody else."

Said Mattingly with a shrug:

the doors. He can lock the doors.

He can do anything he wants.

Winfield spent Monday after-

noon promoting his book at a shop
That's all I have to say until the across from the all-star's hotel here,

next chapter." -r think that heloed me toniehL"

before. I saw the

Tm not sure if they have what it al League put runners on first and enough to get in front of it. it's the winning run.

next cnapier. **j think that helped me tonight," up, Steinbach had seemed to present

Now for Winfield, whose fourth- W'infield said late Tuesday with an- the least of Gooden's problems. The
inning double set him up to score other yin. and what sounded very four preceding batters —Jose Can-
the winning run. ~ much like a last laugh. seco of Oakland, Dave Winfield of
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acc.” u fwefc *fc
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BASEBALL
All-StarGameSummery
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Amrlcan Lmbm
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1 0 1 0 0 8 0
1 0 0 0 0 8 0
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.19 0 9 9 9 0
.3 0 1 0 0 0 0
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Packati a
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Strawberry rf

Bonumab
a«k lb

’Cone p
Lorkbi S3

Oorter c
(Ms
Vorrtsh c
Snmti ss
'Gras* p
UQavfsP
Wane p
HtabniJra If

Gooden pPerry
Knspperp
VanSlVks If

. Herahtaer p
RUw»
e Totals

.3 0 1 0 0 0 O
' " I'O f 1H 0 0

4 0 0 0 0 0 0

3 1110 0 0

0 0 0 0 0 0 0

a o o o o o o

0 0 0 0 0 0 0
0 o o a o o b

1 8 0 0 0 0 0
0 0 0 0 0 0 0

3 0 0 0 0 0 0

0 a o o o o o

3 0 1 0 0 0 0

3 0 0 0 0 0 0
1110 0 13
1 a o o o a o
Q 0 0 0 0 0 0

1 0 0 0 0 0 0

0 0 0 0 0 0 0

1 0 0 0 0 0 0

1 D 1 1 0 0 0

31 1 4 3 0 1 3

Nattanal Leavue
ab r h 3b 3b brrM

2 1 1 0 0 0 0

3 0 0 0 0 0 0

t 0 1 0 0 0 0

0 0 0 0 0 0 0

3 0 1 0 0 0 0

3 0 0 0 0 0 0

4 0 1 0 0 0 0

4 0 0 0 0 0 0

3 0 0 0 0 0 0

0 0 0 0 0 0 0

League T.LOR—American League 5. Motional

League A.SB—Cbtamon Saba.5F—Steinbadi.
WP—GublCZDL Built—Gooden,

umpires—Home. Pulll (NU; First Barnett

(AL); Second, Tata (NU; TWnt Ford (al);

Left Marsh (NL); Right Morrison (ALI.

All-Star Game Records

home atna
•

Ind^Mdof,.
mstoamc'—aArityVbwdun.NUiwi.'TM

Wlfllaini.AL 1*H; Al Resen. AL. 1954; WWIe
McCOwev. NL IMfj Gary Carter, NL 1WL
Mast,total—ASfanMusiaLNL (34 aamesl.
Hatnered In Hrst at-bat — Max West. NL

1W0; WallerEvers,AL 1948; Jim GUHam, NL
WSfj Georue Altman,NL19*1; Johnny Bench,

NL 1909; Ok* Dietz, NL WO; Lee MazzlIIL

NL 1W9; Terry SMnbadi. AL
Homered with bases loaded— Fred Lvnn,

AL 1983.

Homered as Isodotl batter — Frankie

Frisch, NL 1934; Lou Boudreau. AL 1942;

Willie Mays, NL 19*5; Joe Morgan. NL 1977.

Team
Maid la gdmA one dub — A nl 1951, i960.

1901; AL 1954.

Most (n game,both Chios— 6.nl (41,AL (21.

1951 ; AL (4).NL (3). 1954;AL (3). NL (3),1971.

MISCELLANBOUS
Youngest Ptayer— Dwight Gooden, 1904, 19

years, 7 months. 24 days; ahtaH player —
Leroy (Satchel) Paige, 1953,47 years, 7 days.

Most gomes — Stan Muslol. NL; Willie

Mays, NL; Hank Aaron, NL-AL 24,

Highest batting average,5or moregames—
Charles Gehringer. AL J08 I* gomes. 30 at-

bats).

Most times on winning dub— Willie Mays.

NL 17; most times on losing ctab — Brooks

Robinson. AL 1£
Most Mts— WHfle Mays, NL 31 (M games)

.

Most lumen— Stan Muslal, 6 (24 games).

Mod triples—WillieMovs,NL(24games);

> v.

’

U
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A U.S. Dry Spell May Continue

Europeans Heavily Favored as British Open Begins Today

By Thomas Bonk Jacklin admitted his bias, but he said. “That’s not too smart He’s

Lai Angeles Tunes Service bad reason. His Ryder Cup teams older than me and he probably

1 vro A SX err amwcc c- have beaten the U.S. (cam the last knows better, but how can you say

i«P"^ two times. Also, no American pro that Tom Kite. Fred Couples, Jack

Sh?. A«!SrifnSr has won on the Royal Lytham Niddaus, Tom Watson, Raymond

™?v
S
rhh^

I1

Mn?iS
tf

fhan*h. oourse“ ,hc the British Floyd. Mark Calcavecchia, Payne
has been played here, al- Stewart, Chip Beck or LannyWad-

though BobbyJones won in 1926 as kins have no chance?

- an amateur.
^ How can you sav Lanny Wad-

Sr^itt^lfpounds, or HijM^may been Jactlin'sndft Kn^lnJhcreJTOcrcarca lol

» l—1
, &£ST%a&*lE2S£Z

said. “That’s not too smart. He’s

cession lent runs 52 pounds, or ntsiorymayoeon jaoumsaae,

about $90. Pricey, indeed. hut Curtis Strange, last yeart Pro-

Rll, ,..0 ^ .,1^, 0/vvw1!m„ tA fessional Golfers Association
But it s not likely, accordittt to

p]aver 0f ^ vear and pau i

?”L?
,ean

t
Cl

i? .
y AztaSH. the U.S. lout’s leading

X
"—

' r f u
”
r—

,

money winner, are not. am
I»S* buy any for a celebrauon. Not for

h ^on 5095 041 vcar
th* tl7lh Rririch Onen that was to

WD0 “S./TVthe 1 17th Mtish Open that was to
agreaj witb Jacklin but said he had a onMhot lead with two holes

hemn here Tfliirsriav. anvwav. ^ vT ... «.• « u.l jbegin here Thursday, anyway.

Since 1983, American players

would not debate with him.

00000 Brooks RoMraon. AL (18 oamo*), 1
3 0 1 0 0 0 0 Moat doubles — Dave WInfMd. NL-AL 7.

Mast RBI — Ted Williams. AL 12 (If

1 0 0 0 0 a 0 gnmesJ;mostRBMwme—TodWl(llomi.al

o o o a a o o
(104*}. Al Rosen, AL 11954). 5.

Most strikeouts—Mfctov Mantle.AL 17(1*

Since 1983, American players “j wam y, g0 om and play and both and lost to Nick Faldo,

have put their names on the entry
jet my g0lf clubs do the talking," In fact. Americans have won on

list as if they were fifing missing Strange said. this course. In 1961 and 1977, the

persons reports. How many have
|f h

- , . ]d anvihine. it
UA Ryder Cup team won at Royal

wm the Open Watson J^pro^^be a p^ea tohiuhe Lytham and Sl Anna It could

did five yeans ago at Royal BiA^Je? m slf

P.^
L off the tee is *PP» »fg

m' buI ** oddsraaJcers

Not a one. Yes, it s surely liwia
al a premium on this relatively don I think so.

tong dry speR which is unusual here,
s|jon, 6,673-yard (6,097-meter) The bookmakers here have made

where nothing stays dry for long.
coursc wilh fairways. There Sandy Lyle of England and Seve

Jacklin. who won the 1969 Brit- ^ no water but pleoty of bunkers Ballesteros of Spain the favorites at

where nothing stays dry for long.

Jacklin. who won the 1969 Brit-

0 0 0 0 0 0 0 Samoa).
0 0 0 0 0 D 0 Most stolen boMS— WUUoMaya. NL6 124

o o 0 0 0 0 0 gomes); most stolen bases, game — Willie

MaVS. NL 2 (1963).

Ntost gomes pHched — Jim Bunntna, AL-

Dtir Auocawd Prea

Seve Ballesteros appeared perplexed at practice for the British

Open, but Ins co-favorite, Sandy Lyle, seemed unconcerned.

jacjuin, wno won me ivov nm- ^ 0o water but pleoty oi Duiucers Dautaiaw w uic lavomcs ai

isb Open at Royal Lytham, needed and enough rough to feed a flock of M • Strange is the highest Ameri-

just one look at the field to come to sheep for light years. can. at 14-1. Only two others,

a conclusion: “I can’t see beyond a Links courses are assumed to fa- Aanger and Ben Crenshaw, rate

European win. 1 can’t see an Amer- Vor Europeans, who play more of better than 25-1.

icon winning," diem, but Azinger thought more of And while the best American

And why is that? American chances than Jacklin did. golfers seemed preoccupied with

“I don’t think they're as good as “How can he say that Americans touniament co-favorite

we are." he said. . have no chance here?" Azinger Lyle seenaxl unconcerned.

i answer to a trivia question." all-star, all those embarrassing
No one else has hit a homer in numbers became meaningless,

both his first time at bat in the Gooden had held the first seven

majors and in the All-Star Game, hitters to a single by Wade Boggs.

But of all the players voted into But on a one-suikeTasiball. Siein-

tbe .American League’s starling line- bach lifted a fly to the opposite

2, Steinbach bad seemed to present field, where D>arr>'l Strawberry,

ie least of Gooden's problems. The Gooden's teammate on the Mets.

hit preceding batters— Jose Can- waited at the right-field wall,

co of Oakland, Dave Winfield of “I was ahead or lum on the count
and tried to get the balUwuy. but it

wasn't away enough." Gooden said.

__ “I thought it was a good pitch, a pop-

d' __ * _ up when he hit it. but itjust carried."

I jOTITITIIIP Strawberry reached over the

eight-foot (2.4-meter 1 wall at the

top of his leap, but the ball car-

n _« rrt j omed off his glove for a home run.

nJoegOlS loony It gave the American League its° J
first run after 17 scoreless innings,

lid. “That’s not too smart. He’s A"*1 Steinbach wasn't finished.

Ider than me and he probably Jn the fourth inning, hitting against

oows better, but bow can you say ®°b Knepper of the Houston As-

lat Tom Kite. Fred Couples, Jack *«*. he came within a few feet or a

ficklaus, Tom Watson, Ra^nond ^m. That flyball was caught

loyd. Mark Calcavecchia, Payne by vince Coleman of the Cardinals

tewart. Chip Beck or Lannv Wad- on Lhe warning track, but Winfield,

ins have no chance? who had led off the inning with a

“How can you say Lanny Wad- «venth A I l-Siar Game dou-

ns can’t win here? There tire a lot
bJe and moved to third on a single

Americans who can." by McGwire, scored Tor a 2-0 lead

So why haven’t any? ..J**
Nauonal League was held

mi, hitless until the fourth. Frank Viola

Baltimore shortstop. Ripken.

If With two out in the second. Will

5? Gark of ^ Francisco Giants
>th and lost to Nick Faldo.

hil a hard pound loward the
In fact. Amenrans nave won on

|ef[ side of the in fjeId. Ripken

n
^ 311(1 reached to his right, fielded the ball

.S Ryder Cup team won at Royal and threw om Clark. And as Viola
Abam and Sl Amw. Ii could

!efl lhc m0UIld a , end of his
ppen again, but the oddsmakers 5nCf evening ofwork, hejoined the
in t trunk so. crowd in the applause.
The bookmakers here have made jn ihe fourth. Coleman got the
ndy Lyle of England and Seve National League its ran. in typical
dlwteros of Spain the favontes at fashion. Leading off the inning
1. Strange is the highest Amen- against Mark Gubicza of the Kan-
, at 14-1. OnW two others, City Royals. Coleman singled
anger and Ben Crenshaw, rare to >hen stole second base and
tier than 25-1.

_
went to third as Steinbach’s throw

And while the best American eluded Ripken. From there he
lifers seemed preoccupied with scored on Gubicza's wild pitch.

“It may be just coincidence more
than anything else;" said Azinger,

who, coincidentally, could have

won in Scotland last year when he

to go at MuirfieldL But he bogeyed

o 0 o 0 0 D 0 NL; Don Drrsriole, NL; Juan MarichaL NL;

3 0 0 0 0 0 0 Tom Saaver. NL 8.

Most name* riartod — Vamon (Leftv) Go-

: in . ;
r
_ *

fX ?^; 3
’

- >..

~X :* * ---

VMa wmm
Gubicza
Sllgb

Rusall
Janes

FlHOC
Erimrslav S
Totals

33 1 S 0

PITCHING
American Lmn

Ip hr
2 0 0

1 0 0

3 3 1

1 1 0
1 1 0

3-3 0 a

1-3 0 0

1 0 0

9 i 1

0 S D 0 0 0 0 RMZ. AL; Robin Roberta. NL; Don Drvtdale,

s I J II Ii NLI „
Mast names (tabbed — Richard (Goose)

[Tl Gassoge. AL-NL 6.

taTS r er bb» Most gomes wan — LeHv Gotneb ALI
p
, g o^o” Mari games lost - Mart Cooper. NL;

?
•

j

I : f 2
^^is^DrVNta.ANLW,.

S Lee Weyer: The Ump Who Loved the Game

golfers seemed preoccupied with

their odds, tournament co-favorite

Lyle seemed unconcerned. « .

He scheduled hirnseU a day off UMTeCtlOn
Wednesday so he could spend it at Because of an editing error, a

the beach at nearby Blackpool quote from Darryl Strawberry of

But that's the way it has been the New York Mets and his All-

going at the British Open lately. Star Game statistics were mis-at-

The European golfers are playing tributed to teammate Dwight Goo-
in the sand and the Americans are den in a outline in Wednesday's

By Ira Berkow
New York Tima Service

NEW YORK — It started to

him right away," unlike some or the

ewer umpires.

And self-assured enough that

ooooi »"«>
ooooiooooi
S » 1 1 7

Nattanal Leagua

Gooden L
Knappar
Gom
Gums
MDavta
wan
Hantdur
WorrtU
Totals

American L8CHBM

National LMOT

r erhbso
I I I J

ooooi
0 0 0 0 1

1 0 0 0 o

0 0 0 0 0

0 0 0 0 0

o 0 0 0 0

Mori games managed— Casev StanoaLal
)0; mast games won as manager — Walter

Alston. NL7; mast games test as managar—
Casev Stance!- AL 6.

Most consecutive gomes hlttlno safety —
Mickey Mantle.AL (1W*^)J»Marga^L
(1970, 72-77). Oaw Winfield. NL-AL, (1982-861.

TRANSITION

rain that nm game in Korakuen when he blew a call in die seventh

Stadium in Tokyo. The Japanese game of last year's World Series, he

umpires slipped on raincoats and faced up to it. “I got blocked out on

handed one to Lee Weyer. the Na- the play," he said.

tional League umpire who had ac- Others, though, like Doug Har-

compuuied the Cincinnati Reds on vey, the only National League um-

this exhibition tour to Japan after pire with seniority over Weyer, re-

ihe 1978 season.

Weyer stood 6 feet, 6 inches (1 .98

called something else.

“I remember when Lee came

you’ll ever be able to work a base- He was back and as good as ever, driving into it.

ball game again." as happy as ever, as voluble as ever.
i

“Why noir Weyer said. “Being ~He had this kind of higb voice, 1

blind never stopped me from um- mt^n jf vou ^ Itini. and
piring before." you heard* his voice, you’d think he
He wait to watch the Dodgers ^ a guy" said Johnnv

pUy in Los Angeles and when a ^ former catcher.
*

foul ball was hit in his direction, he ^ . . . . .

ducked. He was embarrassed to .
he ^sbeM the pIate

find that the ball landed about 100

feet away tram hinL “My depth "™^”f

International Herald Tribune.

g 0 8 0 0 BASEBALL
0 0 0 0 0 AmtricoA League

6 2 2 2 S TORONTO—Boutrfrt contractor FrankWHN.

001 Ml 888—3 pffcMr.frwn Syracuse, mternaflenal Laagwa.

000 188 888-1 BASKETBALL
Viola In 3dl B- itatloaal Basketball AMOCtattan

i;D4ltadoolto PORTLAND—Named John Wrtwl cmd

meters) and weighed about 280 back from that Hinas and few

pounds (127 kilograms).

“He put it on and it was about
. _ ... u ct :

j

thought he would," said Harvey.

In lhe spring of 1980, Weyer was

perception was terrible," he said.

Weyer begin wearing glasses,

and when he returned to the field,

he would sneak the glasses on just

outs, too. Two balls, two strikes,

two outs. I think he did it because

he just loved being in the game."

In the game July 5 at Shea, there

M.
BlancpaiN
Since 1735 there has

NEVER BEEN A QUARTZ BLANCPAIN WATCH.
And there never will be.

omiMtadfflRtartWtartarvIotalnadlta notional Basketball AMOCtal

HiMoartal«fllorGoodgnl«3B;i>ntadai»»to Portland—

N

amed John w«

left ta-atniBMM4mjd-ren tar Dawwta Maurice Lum aabdant coaches.

4lt«B-rartlorCortarw7lh;l^itaetar v'^ football

In 7»fBKWiiwdoulta first tar FlesaclnWH- Canadian FooltNdl uagaa

Gam wtanira RBt-SltWb»*. TORONTO—Signed Rvwi Honjor

S-SWnwett MBtttnotY.
DP-NWlonal bock, ta Prortte reflw.

tin7r&£2£'*d*i ZtSTUnKTrSiCod wasack^play atrjstbase. and

Rose, now the Reds’ manager. His vision blurred, his arms and sneak them off and into his pocket H
^^JJ

ho
h
un

jf

uSKose, now uic iveus
when the inning ended, as if no one when Weyer broke into the majors

0 1 . IA/1 -.ll.J a.,1 PL^Ip OaLb ilia

CYCLING

••isg^r

-• -:s

Tourde France

ELEVENTH STAGE

Prom Boopam to

033 idtantatan/W mitral

L FaWo Parra. CotamWa. 6 Bows» *

Otas. 54 SKSKb .MTtmto.
-i Ttitarry Clavtvrotat, France- 20 seconds

MMML .

1 Stave Rooks, NetnerlamM. soma nn*.

< Jerome Simon. From*, kt.

5. Garfiard ZadraWtata Austria 21

A Rod Alcala Mexico, sj.

T. Pstar Whwen, Nettwrtand#. w-

1 Alvaro Pkrft Spain. SJ.

9- Claude CrtauWtan. France.»
HL C3wrty MQltat France. sJ-

OVERALL STANWNOS

FOOTBALL
Caradian FoofMI uagae

TORONTO—Signed Rvon Hanson, running

bock, to proefto* roster.

Hatumol Poaibalt urn**
HOUSTON—Named Dick Cerriek aerson-

Ml director.

RAMS-^NkinMVitashlnBtoitfiiWYdOcw

itabgrtDN^lnArimnlnabacfcaareedtotorms.

INOiANAPOLIS—Stoned Tonv Collins,

running back.

MlAMI—Ferrell Edmunds, tight end; Rod-

mrv Thomas, eomertaek; Graa Johnson, of-

tensive tackle, end G*»n» Uttte, ttotewlve

ana aareed to term*. Signed Harrv G«-

breath, guard.

14.Y. jets—stoned James Hasty, corner-

back; Mike wimvcambe, ladde. and John

Galvin. Ilnehocker.

PHOENIX—Stoned Tara Tuoa iwarter.

bock.-punier.ta three-yeareaniracf; andJoan

PBIIIUk.guard. Named Erik Wldmark assto-

tont personnel dlrtetar.

DIEGO—Stoned Aidhonv Miller,wide

receiver, to foor-yeor contract, and Joe

rgfntaell. defensive lineman.

Seattle—

S

toned 8Wr Bush, center.

OLYMPICS
UA GYMNASTICS FEDERATION—Beta

“The sleeves came up to about his

elbows."

Rather than bun the hosts' feel-

ings, Rose recalled, Weyer, with a

smile on his bread face, umpired

legs shook and his hands shook so

badly he could hardly squeeze

toothpaste onto a toothbrush.

He had been afflicted with Guil-

lain-Banre syndrome, a rare disor-

would see. in 1961, called out Chris Sabo, the

*r tot geocraHy affects mcor
control and can cause blindness.

. , , , , n- For a while, his life hung in the . ~—o-,— - -j

Many pec^e have^raalhng ^^cc. when thatthreat passed, a was so glad to be back that i . .

t donor told him, “I don’tWif music to my cars." Sba todium: “Pdc otm^l
attack July 4, a few hours after nav- _ said. You called it right, Doug, but

big ijimptred at first base in the Gi- I just wanted to say that it was

ams-Cubs game in San Francisco. « a -«-x -n | toueb about Lee.'

Tour Favorites Drop Back
t^trai

t0p’ Sflld 77leAooctaed Free
“I looked at him and said, *Wetl,

Rose, u not tne top. MORZINE, France—Canada’s Steve Bauer held on toa tenuous lead if you're going to stand out here
Weyer umpired four All-Star in the mountains Wednesday as the Tour de France reached its midway ^ talk, you might as well flm

Games and four world Saics and point But some of the favorites fell— literally and figuratively— in a
y0ur amis, for heaven’s sakes, so

was behind wepl^ vften Rose got tough stage thatincluded two sleepclimbsand a section into Switzerland, ^ think you’re doing
the hit that broke Ty Cobb s record. Bauer retained an 1 1-second lead over France's Jerome Simon, down something.”’

When Henry Aaron passed Babe three seconds from the day before. Bauer fell behind early in the 232- . . ..—.w door Harvev
Ruth with his 715th home run, be kilometer (144-mile) 1 1th stage from Besangon to Moraine but was part “

BOod frienri l

t

But they did. Some kidded him: Cincinnati runner. Manager Rose

“Hev, Clark Kent!" And once, when came hustling out of the dugout,

the umpires stepped onto a field, he obviously to argute the call Shortly,

heard someone in the stands begin he returned to the dugouL

to sing ‘Three Blind Mice." Harvey later recalled that scene

By then, though, said Weyer, "I as he stood in the doorway to the

was so glad to be back that it was umpires' room under the stands at

music to my ears." Shea Stadium: “Pete came out and

t.a*« Bauer.Conoda 40 Hours,5 <^y^^0;oiyntalcU^oci^
20 seconds. . COLLEGE

2. -tonone sunav Franc*, bentlEY—

S

ato H* toatbaii loom will

1 Erte BreuWnta NataertanGi. 43 M Division ill (rent ctab status.

* Charlv Franca. 1:01. ciTADCL-JockDcmtals,a93lstantfoataall

a Itaterto Vto*ntW» llWv. tnft
cooctu rraton^d» BecoraaoaodolB ottiteHc

4 Pedro Detaodo. Spate. 1:52. artetar at Marshall.

.7. Claud* CrtauWtan. France. CAROLINA—Nomad Cortoster

B. joomis Knim Norway, 2'-^ Cnmiaier rtredor at oamUrtstaMvesanilcM

9. Raul Atobia M«tlea 2JSO. w ^ attitefta dapartmanl.

». Paitr Wtemm, Nethertand*.

also passed Lee Weyer, who was of the pack that dosed on the leaders near the end of the day. ,

a brother Reallv
umpiring at third base. Ireland’s Sean Kelly fell in die early stage and injured his arm, but ^ Realty-

Those were thrills for him, be bung on to finish 30th, 2:33 behind the stage winner, Fabio Pann of
, , u ^ rj7‘ .

once said. Besides being fair and Colombia. Kelly is now 3:54 back in the overall standings. v .“sl™
J
ct
^
e

aware, he was big. and confident— France’s Laurent Fignon, a two-time winner, did even worse. Plagued shock of snow-white hay and tos

confident enou& the players say, by knee troubles and a tapeworm, he finished almost 19 minutes behind eyes
y’r^ <peuy disap-

At the umpires* door, Harvey

said: “Lee was my good friend. It

aware, he was big, and confident

—

confident enough, the players say,

“to lei a guy beef without runtun*

And Harvey, with his distinctive

shock of snow-white hair and his

eyes rimmed with red, quietly disap-

and now is 23 minutes back overall. He was a doubtful starter Thursday, peared behind the closing door.

edavied marris
David Mams Jewels 25 Conduit Sireet. londcm W1 fei OI-4992M

Also ail he David Moira Room. Honmb ami at lhe Cartlon town
The inn Dn Tne Pait Hoieis. ana at isetan loiyo

-»
•

£1Li
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ART BUCHWALD PEOPLE

Up in Arms OverArms
WASHINGTON — Every while. France is selling missiles to

night on the television you see Iraq to sink Iranian ships."

people shooting at each other with ‘i guess you could lose your

everything from naval guns to rub- mind if you tried to keep track or

her bullets. The screen is full of whose side you’re on in the arma-

Tom Hayden’s Circle:

From Outside to Inside

U.S. Ministers Threaten

tanks smashing through villages ments business.'

and (ear gas wafting on campuses.

Whether it be the streets of Beirut

or Northern Ireland, the entire

world now appears to be an armed

camp.
Nobody ever takes the lime to

ask, "Where is

all this stuff

coming from?"
The big sur-

prise is not that

it is so easy to

buy equipment
to start an insur-

rection, but
rather that the se Ai
people in sales

|||
don’t even know ..

who they’re seU- BuehwaW
ing the arms to.

Feaster, an arms merchant

"The Iraqis used the missiles

they bought from France to hit a

U.S. Nawshipdespite the fact that

the U.S. is helping Iraq in its war

with Iran."

"I expect terrorists are big cus-

tomers of arms dealers."

"The best. And they're getting

bigger all the time. For a while they

just bought the stray case of ma-

chine guns here and a gross of hand

grenades there. But now they’re

really upgrading their material and

ordering designer weapons. As a

result they have to be treated with

respect."
. ,

“Do you have any restrictions on

what you sell terrorists?”

“No. but we ask them to try to

By Charles Truehean
Washington ftm Service

S
ANTA MONICA. California

— Anv man setting ready to*J— Any man getting ready to

turn SO is bound to cast at least

one nervousglance over his shoul-
der and ask himself what he’s

amounted to. Tom Hayden has

been asking himself that very

question of late, and the answer
he must be hearing is "not
enough." for he behaves like a

man with lots of work to do. with

a legacy yet to shape.

The urgency is easy to appreci-

about Hayden’s mistakes and
misjudgments.

One reason Hayden called his

book “Reunion." he says, is that

the autobiography describes a cir-

cle. “1 feel now much more like I

did when I was 21 than at any
other part of my life." he says.

Even the state legislature, he says,

is like student government. “For
every problem I used to issue a

manifesto. We call them reports

new.”

ate, for Hayden is the creature of
his past While he wonders how

Since his election six years ago.

he has concentrated on ionic

prince, said. “I love ibis craav busi-

ness. You never run out of sur-

avoid using the stuff in their own
country. There is nothing wrong
with selling bazookas to the Japa-

pnses.

"What kind of surprises?" I

asked.

"Look at this newspaper. The
Israelis are helping the Chinese de-

velop a new and unproved Silk-

worm missile. As soon as it is test-

ed, the Chinese are going to sell it

to Saudi Arabia, and the Saudis

will probably use it against the Is-

raelis

“Do the Israelis know this?" 1

gasped.

"Sure, but that's what makes the

arms business so much fun. Take
Iran. The country is everybody's

enemv in the world, and at the

same time everybody's best arms

customer. So what are they doing

nese Red Brigade to shoot down
planes in Rome, while the Italian

terrorists blow up an air terminal in

Tokyo. It is what is known as ter-

rorist reciprocation."

“Every country seems to be sell-

ing arms to the people it considers

to be its enemies."

“That's what makes the business

profitable for us. The reason weap-

ons are so plentiful is that when we
hare orders from both sides, we can

make them so much cheaper. Take
Lebanon, for example. There isn’t a

group in the entire country that

won't buy ereiything we cab pro-

vide. Every car bomb in Beirut has

our name on »l"

right now? The Iranians are buying

weapons from France to sink ships

belonging to the Western alliance

which France supports. Mean-

“And you don’t feel guilty that

iu are playing a small pan inyou are playing a small p

fannins the names of war?”

“No. We’re for peace. The other

day a man from Lebanon came into

the store and wanted dynamite,

detonators and a car to blow up the

headquarters of a medieval church.

As I was wrapping the package. I

happened to mention that that par-

ticular faction had purchased 1.000

mortars just the day before. He
thanked me and bought a tank to

knock out their mortars. If I hadn’t

brought this up. someone in Beirut

might have gotten hurt So we do a

lot of good in this business. Unfor-

tunately. no one ever hears about it.

mainly because arms dealers prefer

to keep their good deeds to them-

selves.''

Driving the Nail Rome
Nnr }\<rA Times Semiv

NEW YORK— Candido C. Or-

tiz. a 63-year-old East Harlemjani-

tor. picked numbers in the New
York State lottery by turning the

betting slip over and matin® holes

in it with a nail. He won S22 mil-

lion. or 20 yearly after-lax pay-

ments of $838,095. Ortiz said he

would use the money to build a

house for his family and would

probably take early retirement.

his past. While he wonders how
be will make his mark, everyone

believes he already has.

At 22, Thomas Emmett Hay-
den. a restless middle-class Cath-

olic kid out of Royal Oak. Michi-

gan. was drafting the document
that served as the manifesto of

Students for a Democratic Soci-

ety and his generation’s political

beliefs. The Port Huron State-

ment added to a record of cour-

age: Only the year before, an As-
sociated Press photograph had
given prominence to Hayden’s
bloody confrontation with a vigi-

lante m Mississippi.

At 28. Hayden was at the Dem-
ocratic National Convention in

Chicago, helping orchestrate the

climactic display of repugnance
toward the Vietnam war. He went
on to stand trial with the rest of

the Chicago 8. for his role in the

convention demonstrations.

As a California State Assembly
member. Mr. Outside is now- Mr.
Inside. “It took me quite a while

to simply say that the ststem

works. It was very' difficult. Many
’60s radicals have not been able to

make Lhat bridge. It's heresy to

them”
In his just-published memoir.

“Reunion,” the 48-year-old Hay-
den tends assiduously to these

sorts of personal changes, and to

their definition of his identity.

The book — it is his seventh —
comes amid a spate of memoirs
and scholarly treatments of the

'60s: this one is his effort to come
to terms with his past.

It reflects the radical's pride in

prescient acts of conscience; and

it reflects genuine contrition

e
It look me
quite a while

to simply say

that the system

works. It was

very difficult.’

waste, school funding, campaign
reform, traffic congestion and

dozens of local elections.

“I realty am a local politician.”

he says. Hayden recalls the old

’60s exhortation, “Think globally;

act locally."

Hayden runs on a tight sched-

ule in and out of the many politi-

cal houses he and his wife Jane

Fonda hare built. There’s Cam-
paign California, whose ballot

initiatives and phone banks and

lobbying efforts have given Hay-

den a potent clout. There’s the

Hayden Committee, his fund-

raising entity. There’s Network,

the Hayden-Fonda political club

for entertainment figures. And
there’s Camp Laurel Springs, the

retreat for underprivileged chil-

dren.

Rewarding as it is. no one sup-

poses that being a state assembly-

man will be enough to satisfy him.

“All 1 know is that I have op-

tions." he says.

It is one of the ironies that

linger after a reading of “Re-

union”: that while Tom Hayden
has had to spend most of his adult

political career defending his

youthful radicalism — hundreds

of thousands of Americans still

snarl rcflexivdy at the mention of

his name—he was always viewed

with suspicion by his New Left

comrades.

“All during the ’cultural revo-

lution,’ ” Hayden writes, “I re-

mained the straight man. chas-

tised by the Yippies for being

dangerously uptight, power-driv-

en. even organizational
!"

Yet in 1976. when Hayden tried

to pole-vault over his years in the

streets by capturing the U.S. Sen-

ate seat held by Democrat John

Ttuiney. these moderating ten-

dencies were crushed by voters’

memories of his trips to Hanoi,

his behavior in Chicago and ms

courtroom histrionics.

In 1982. when he set his rights

more manageably on the state As-

sembly. his opponent was inun-

dated with contributions and ad-

vice from conservatives. Since his

arrival in Sacramento. Hayden

has been an invaluable bogeyman

for right-wing fund-raisers.

Hayden enjoys the struggle.

“I’m satisfied to win an election

where 45 percent of the people

personally vote ‘no’ on roe," he

says. “That makes me very hap-

py”
. .

His combailveness is mirrored

in Fonda’s insistence that he is

still fighting the good fight.

“There's always this tendency to

say he was this activist in the ’60s

and now . . . he’s lost his ideaF

ism and mellowed. Bull. He’s al-

ways been someone who would

Boycott of *Christ
9
Film

A group of Southern California

Protestant ministers threatened to

uige a boycott ofburinesses owned

by MCA if Universal Pictures re- .*&

leases Martin Scorsese’s new film,

“The Last Temptation of Christ"

None of the minister* have seen the

film, but based on reading two

screenplays, they said the movie

presented Jesus as “a.mentafiy de-

ranged and lust-driven man who
convinces Judos Iscariot to betray .

Him.” “The Last Temptation d'
Christ.” which is based on a 195?

novel by NIkos Karantzakis, was

written by Paul Schrader and.*:,

reeled by Scorsese. It stars WBfenf

Dafoe as Jesus and Harvey Xritd

as Judas. Kazantzokis was excom-

municated by the Eastern Ortho-

dox Church because of the novel

Brace Springsteen has a wdl-*

laced fan m Richard Burt, but the -

W»«f.

insists “I am not a groupie.” Burt

and his wife were among more than

50.000 fans at Springsteen’s con-

cert in Frankfurt on Tuesday. -\-

Michael Jackson caused traffic

Mayfair Hotel on Tuesday as fans

crowded for a glimpse of the 29-

year-old ringer at the start of uis~-

two-month concert tour of Britmm -

The star, who makes his debar at

London’s Wembley stadium bn.

Thursday, will earn $16 million tor

13 concerts. Prince Charles, heir to

the British throne, and his wife,

Diana, will attend Saturday’s per-

formance. lib.

T-
A Madrid university said bo

Tuesday it was awarding the Soviet

leader MUdufl Gorbachev on hon-

orary doctorate. The Autonomous

University said it wanted to recog-

nize Gorbachev’s “work toward

disarmament and ditentc and the

promotingof safer and better inter-

national relations as well as his

initiative for intellectual, social

economic and political reform in

his own country.”

O
Fifty years after he left New

York for California in a ringje-

eneined plane and flew to Dublin

“by mistake." Douglas (Wrong

Way) Corrigan, now 81, is to return

to Ireland in style. The aviator is

being flown back by Aer Lingps*

Saturday, an airline spakesmary

much prefer to work and get

things done than stand on uie

sidelines and protest — and he

only did that if that was the only

thing that could be done to create

change."

Idealist or pragmatist, Hayden
seems more than willing to con-

fess the occasional error of his

ways. Some combination of polit-

ical expediency and accumulated

wisdom has compelled him to

own up to that “darker side” of

his personal moon—just as Jane

Fonda apologized last month to

Vietnam veterans.

Hayden recalls the turbulent '60s in his memoirs, “Reunion.”

ways that 1 now regret,” he goes

on. “There are people who believe

“I’m not saying the system was

at fault for making me behave in

on. “There are people who believe

that whatever is wrong with the

Soviet Union or Cuba has been
caused by the excessive anti-com-

munist encirclement by the Unit-

ed States, or that whatever is

wrong with Louis Farrakhan
comes from American racism —
whatever hula exist in the oppo-
nents of the system are caused by
the system. That is a case where a

seemingly plausible argument be-

comes a real excuse, and i used to

believe that argument."

And had the mythic Tom Hay-

den stuck to his ideological guns,

you'd think he'd have become a

Jesse Jackson lieutenant. But he

endorsed Dukakis after much
thought. "1 guess because of the

inherent conservatism of this so-

ciety, which I have experienced as

a ’60s rebel going into the system
— J just projected early on how
far my friend Jesse would go to-

ward the presidency.’'

Hayden fishes for a compari-

m. "It wouldn’t be much fartherson. "It wouldn’t be much farther

than J would”
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professional eoude (or \ indwdutf)
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TRANSCO
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PRIVATELY FOR SALE
Elegant Italian built fast motor yacht

• Lenght: 20 meters• Engines: 2 TURBO, 1 ,1 50 HP each

• Speed: 30/35 Knots • Complete navigation A
communication system • 2 double cabins + crew. In

perfect condition, like new.
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